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To those who seek protection at the lowest price consistent 
with safety to all interests, term insurance offers many advan- 
tages. The present period of depression affords a golden op- 
portunity for the agent to make a strong bid for this class of 
business. Members secured on this plan will, if carefully looked 
after and judiciously appealed to, take out policies on other 
plans. Business men who place confidence in one form of in- 
surance during hard times because of the pressing reasons then 
advanced by the agent, are not apt to lose their faith when the 
financial horizon is clear. Itis one very great point in favor of 
life insurance, that if the affairs of a company be rightly admin- 
istered it can be depended on to fulfill its obligations under con- 
ditions which are unfavorable to other financial institutions. 


. 





THE necessity for doing away with overhead wires was again 
emphasized at the Western Brass Manufacturing Company’s fire 
at St. Louis, where a stream of water striking a bare electric 
light wire gave the men guiding it a severe shock. The Mayor 
of New York last week took aggressive action in regard to cer- 
tain overhead electric light wires which were maintained for 
nearly two years in disregard of repeated warnings to remove 
them. The company by which they were operated pleaded that 
there were no subways available for the wires ; so one was espe- 
cially built for them and they were ordered to be placed therein 
within thirty days. This order not having been complied with, the 
Mayor ordered the commissioner of public works to remove the 
poles. If such summary methods could be applied in other 
cities much good would come. 





“ Drive thy business, don’t let thy business drive thee,” was 


one of the many sound maxims bequeathed us by that sturdy ~ 


old Philadelphian, Benjamin Franklin. There is good common 
sense in the few words thus uttered by him and they have per- 
tinent reference to the work of life insurance men, whether their 
labors be in the field or at the office. The advice given is ex- 
cellent, and means in other words that pains should be taken to 
push the work forward, but that the efforts should be made and 
controlled so that we shall not lose grasp of the business. 
Keep the business well in hand! We must keep well within 
our powers. There should always be some reserve left to pro- 
vide against difficulties which may beset any man. When labor 
is systematic and orderly, when every stroke is made to tell, 
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affairs run smoothly. There is then no rush and hurry and 
worry. We all know the men who have a great deal to do and 
yet never do it; the men who have desks littered all over with 
unanswered correspondence, the men who failed to keep ap- 
pointments which mean dollars and cents to them, and we can 
contrast them with others who keep right up with their work, 
busy though they be, and we feel that to him who recognizes 
and carries out this principle of driving the business without 
being driven thereby there comes reward in far greater propor- 
tion than his less careful brethren, who with all their bluster and 
talk of being occupied night and day, fail to keep their business 
well in hand. 





LIFE insurance companies have to some extent been affected 
by the present financial crisis, but as the investments in which 
they are interested are of sterling character and the companies 
are in position to “hold fast to that which is good,” no great 
trouble has been or is likely to be experienced. It is indeed 
probable that on the whole the life insurance world will be 
benefited by the turn affairs have taken. The mad rush fora 
large volume of business has been stopped in some quarters, the 
“hard times,” which are forcing business houses to the wall, 
have been the means of causing managers to work on more con- 
servative lines. The officers are measuring the value of ‘in- 
crease in insurance in force against the mere issuing of a large 
amount of business, which may or may not hold. This leads 
the agents to be more careful in their canvass; they do not 
spend time unless they see money ahead and then they throw 
all their energy into the work. While the panic will doubtless 
prevent the writing of many applications, it will serve to ensure 
the taking of a number which would otherwise not be obtained. 
In a measure the agent’s field of operation is enlarged ; itis not 
needful to call attention to the instability of man’s fortunes. 
The man who is uninsured is more apt to think of the possi- 
bility of dying with a family unprovided for. On all hands he 
will find cases of social decline and misfortune, due to business 
reverses, and the effect of these will be heightened by those in- 
stances where death has robbed the household of the main support, 
leaving the family to fight the battle of life alone. Death is not 
stayed because money is scarce, the mortality is just as heavy 
in bad as in good times, and even though expenses be curtailed 
in other directions, and self-denial practiced, the sacrifice should 
be cheerfully made in order that the future of others may be 
assured and the mind of the breadwinner set at ease so that 
time and effort may be put forth to change depression into 
activity. 





WHEN it gets toa pass with any peculiar form of idiocy that human pa- 
tience is exhausted, the gods, we suppose, send along the fool-killer, and that 
peculiar foolishness ends with the life of its author. It seems to us that it is 
about time for the fool-killer to call around at THE SPECTATOR office and 
inquire for its statistician, the man—if he is a man—whe makes all those 
beautifully constructed honpareil old-style tables, which are so enticing to the 
eye and so exasperating to the brain. Not that there is any evidence of 
brains in them. The last one, published Thursday, must have been pumped 
out of a vacuum. ‘‘ The death rate” furnishes the subject for this latest de- 
liverance, which is ‘‘ the death rate per cent of mean insurance in force,”— 
The Weekly Underwriter. 


The issue of THe SPECTATOR for last week contained a ta- 
ble showing the ratio of death losses to mean assurance in force 
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of twenty-eight life companies year by year for the past twenty 
years. These ratios were obtained by taking the annual termi- 
nations by death as a dividend, and the mean insurance in force 
as a divisor, This tabulation coming to the eye of the editor of 
The Weekly Underwriter did not please him, and the preceding 
is a sample of some of the absurd comments in the last issue of 
his journal, provoked by this harmless table. The hot summer 
weather and the full moon seem to have had the usual effect 
upon our esteemed contemporary, and when he got to studying 
our table—and hot weather is no time for one unversed in sta- 
tistics to study figures—he appears to have lost his mental bal- 
ance altogether. Under nervous excitement he proceeded to 
shout for the fool-killer, but the fool-killer was not at hand un- 
fortunately for his readers, for the resulting ravings of our 
neighbor got into print last Saturday. We did not compile and 
print the table referred to for the edification of The Weekly 
Underwriter, but for the information and use of insurance men. 
The accompanying editorial to the table indicated how the 
ratio of death losses to insurance in force was obtained, so that 
he who runs might read. When we print statistical compila- 
tions, based on approximate data, in the absence of more per- 
fect data, and make sure to give a clear accompanying explana- 
tion of how such compilations are arrived at, we know that 
thinking men in the business will bestow upon our statistics all 
the consideration they deserve and command. This is all that 
we ask for. 








THE PRESENT MORAL HAZARD. 


ANY months ago we described some aspects of the 

moral hazard in this country, in which we stated that 

it was not necessarily concentrated in the financial conditions 
and that there might be a dangerous moral hazard accompanied 
by the strictest financial integrity, or vice versa—an absence of 
it in cases of financial misfortune. The present time seems to 
have drawn attention to the subject on the part of the com- 
panies with more than ordinary earnestness. Every underwriter 
has become accustomed to repeat to himself that more than 
half the losses are caused by the moral hazard, and if the pro- 
fessions of the companies have been reduced to actual practice, 
all their risks have been long ago sifted free from this hazard. 
But it is well to recognize changing conditions and to admit 
that the existing circumstances are well calculated to destroy 
confidence in the future of insurance risks connected with this 
very important branch of the hazard assumed by the com- 
panies. We believe that the country will, however, recover as 
quickly from the present depression as it seemed to suddenly 
fall into despondency and terror in consequence of the ill turn 
in affairs. To believe otherwise would be absurd in view of the 
power of recovery shown on former occasions. It is an admitted 
fact that in the present crisis the actual resources of the 
country are practically undiminished. The suspended banks, 
in almost every instance, show a large balance of assets over 
liabilities, and merchants generally, who have temporarily gone 
to the wall, possess large means over their indebtedness. The 
inability to turn such assets into cash is occasioned by the want 
of confidence in the usually accepted securities, and the hoard- 
ng of money as the result. In other words, the want of con- 
fidence in the future has frozen the ordinary channels of trade. 
The political aspects of the situation need not to be mentioned. 
They are patent to everybody. The restoration of confidence 
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may come in thirty or sixty days, and may be prolonged until 
midwinter, or even into spring. The sore trials which will fol- 
low the poverty of unemployed workingmen, into the shops of 
the retailers and thence to the wholesale merchants and the fac- 
tories, are the real danger points in the situation so far as the 
creation of the moral hazard is concerned. When the small 
storekeepers fail to collect from the workman they will fail to 
pay their own bills, and when the wholesale merchant or jobber 
fails to pay the manufacturer or importer or to liquidate his 
bank indebtedness, then he will be forced to suspend payment, 
and thus the stringency passes onward until it strikes the 
higher classes. 

In the ordinary times the companies would be justified in 
treating a risk on a closed factory on the verge of bankruptcy as 
undesirable, and in the same way an embarrassed merchant 
would be distrusted, but in the present condition of affairs it is 
by no means a necessary sequence that in either case a policy 
of insurance should be refused or canceled. The same delicate 
discrimination is needed now as before ; hardly more is pos- 
sible; hardly less is expedient. We suppose the machinery 
employed by the veteran Hartford offices and by the most care- 
ful and conservative underwriters of this city is sufficient for 
the emergency, with a little added watchfulness and a faithful 
study of the news items in the papers. This added caution, as 
supplementing the ordinary methods of detecting moral hazard, 
should be sufficient to secure the discrimination needed, and in 
the judgment of some of our most cautious companies, if faith- 
fully employed, these methods may be depended upon to avoid 
increased danger. 

The present trouble is in many respects unexampled in our 
financial history. Certainly when the discredited silver dollars 
command a premium and the shopkeepers hesitate in exchang- 
ing small bills for gold coins, the situation is both novel and in- 
teresting. The general fact that previous periods of financial em- 
barrassment have been followed by an increase in the number of 
fires does not seem to exactly fit the present emergency. Past 
panics have been brought about by over-trading, short crops, fall- 
ing prices and inflated speculation, whereas the present strin- 
gency is not caused by either of these events. On the contrary 
there was cautious trading, abundant crops, steady prices and 
an absence of inflation in values. The logical inference is that 
because of the unprecedented character of the present crisis 
there is no criterion in past experience for a correct judgment 
upon the effects of the monetary panic upon the moral hazard of 
fire risks held by the fire insurance companies. Just as the situ- 
ation is without precedent, so is the testimony of the past, prac- 
tically useless in the present trials, save as an incentive to caution 
and prudence. Now we see that many merchants and manu- 
facturers who have suspended payment do not admit that they 
are bankrupt. They are embarrassed without doubt, but they 
are very far from bankruptcy. They are particularly interested 
in the preservation of their property. Its destruction by fire 
would bring down upon their heads their creditors in a mass, and 
if insured the proceeds would probably go to the creditors alone. 
To these persons fire means ruin and prostration, and hence they 
have a positive and substantial interest in avoiding fire. Whether 
their property consists of a stock of merchandise or a manufact- 
uring plant, they would lose, it might be, the gains of a life-time 
if fire destroyed it and they were by legal process compelled to 
hand over the insurance money to creditors. Every underwriter 
of experience knows that in many cases the only possible future 
chance of a suspended merchant or manufacturer lies in the 
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preservation of his property as a basis fora revival of his busi- 
ness. The question of personal integrity is, of course, assumed 
to be in favor of the owner in the absence of any adverse testi- 
mony held by the companies. If the insured is treated as strictly 
honest prior to his suspension under the pressure of the existing 
crisis, he may well be trusted now in spite of his embarrassment, 
We can easily understand how it would be an act of refined 
cruelty and injustice to decline the risk of an individual or firm 
using every precaution against fire on account of misfortune 
caused by a banking panic entirely aside from the general pros- 
perity of the country. More than this it would be unwise, as a 
business operation, to decline to carry a risk under these condi- 
tions. The moral hazard in this case would be too remote from 
view to be discernible at all. We are gratified to learn that the 
fire insurance companies are acting very sensibly in this emer- 
gency. They are not panic-stricken as to the present or future. 
They are watching and waiting events. They are not hastily re- 
fusing every risk where owner is embarrassed, nor cutting off 
classes because of a supposed increased moral hazard. Probably 
there is a slight reduction in lines, but they are not directly trace- 
able to the causes we have mentioned. The curtailment of lines 
was going on very steadily prior tothe crisis in currency matters, 
and in fact there is no perceptible difference in that action be- 
tween the present time and eight months ago, It has not been 
forgotten that the two past years gave the companies heavy dis- 
asters, and that in spite of an apparent prosperity in all branches 
of business, losses multiplied in every direction, and the compa- 
nies therefore began long ago to reduce their holdings generally. 
With the exception of dwellings it is doubtful if there are five 
companies in this city whose average holdings on mercantile 
risks, for instance, are as large now as in 1891. It follows that 
the companies are better prepared for the trials arising from the 
crisis (and its effect upon moral hazard) than they were in that 
year. 

We conclude that the financial atmosphere does not threaten 
the companies with more than their normal losses, and that there 
is no occasion for alarm or panic in the present situation. 











SPECTATOR SURVEYS. 


THE experiment with dwelling rates in Long Island City has called atten- 
tion to the folly of prevailing rates in the Greenpoint district of Brooklyn 
where frame dwellings abound, and are written at thirty cents for three years 
without limit. It seems as if a second step in the rating of dwellings might 
be taken by fixing a substantial price on frame dwellings as distinguished from 
brick. There are several frame districts in the Eastern District of Brooklyn 
which are forbidden ground to the companies, but where insurance on frame 
rows is taken at only a slight advance on brick row rates. This is a capital 
idea, and if the project is pushed we believe the members of the Tariff Asso- 
ciation will agree to it. 

* x * * 


It was rough on Chicago to have the fire in the South Chicago suburb, nine 
miles from the business centre of the city, described in the papers as another 
‘Chicago swept by fire,” in headlines of the largest type. This is the penalty 
for the wholesale annexation of suburban towns indulged in by Chicago as a 
preliminary to the World’s Fair. 

* * * * 


THE Suburban Tariff Association must be credited with success in advance 
ing rates on risks in the suburban towns around this city. The hardest point 
to overcome was the rates on dwellings.in the teeth of the apparent readiness 
of the local non-agency companies to compete for these risks at a slight ad- 


THE SPECTATOR. 


gI 


vance upon the old terms. Thus when a policy in an English company on a 
Montclair dwelling expired which three years previous was written it may be 
at thirty-five cents for the term, a few companies were a short time ago willing 
to renew it at forty-five cents in the face of the suburban tariff rate of sixty 
cents, But that danger is reduced by the acceptance of the new tariff by 
almost all the companies, 

* * * * 


THE city business has been prosperous for the past twenty months, and the 
companies are quite well satisfied with the operations of the tariff, and the in- 
crease in rates is working its full measure of value in placing the business on 
a better basis. The failure of a few companies to join in the tariff obligations 
has proved no drawback, and the companies are unanimous in the belief that 
several of the promised reforms are wholly practicable, notwithstanding the 
fears of a year ago that the Continental might prove a stumbling block. 

* * a ° 


THE semi-annual patrol] returns reveal a steady increase in the premiums of 
a majority of the companies over the same year, although there are a few 
strange exceptions. The appearance of the names of the several Lloyds asso- 
ciations in the returns shows that these combinations are not carrying off a 
very large volume of premiums; even the Assurance Lloyds, with its large 
lines, is insignificant in demand. 
* * * * 


THERE isa report in circulation that Frank P. Burke, whois an under- 
writer in the Assurance Lloyds (and has been in charge of the counter of that 
institution), is trying to organize a new and independent Lloyds, to be called 
the ‘‘ New York and Boston.” Many of the brokers who recall some of the 
strange speeches made by Mr. Burke touching the methods of accepting risks 
adopted by the Assurance Lloyds will smile as they read of the new combi- 
nation projected, 

* a * * 


PrEopLe who occasionally accuse fire underwriters of too much superstition 
are now referred to the politicians and bankers, who assert that the monetary 
crisis was inevitable, because such a stringency occurs regularly in about so 
many years, and was therefore due to arrive in this year of grace, 1893. If 
an underwriter should take that ground (and some do take it) that there are 
fiery cycles, he would be laughed at. The companies are not managed on 
that principle. pe - . . 

Sicns of the times might be expected to appear in numerous requests for 
transfers of policies to receivers and assignees, but the officers of two of the 
principal agency companies and of an English company, advise us that on the 
contrary there are fewer transfers of this character requested now than in an 
ordinary season. The companies are opposed to continuing their risks on 
property in such hands, but recognize in the present emergency that in the 
absence of imputed fraud, they are justified in consenting to hold such prop- 
erty insured under proper restrictions. It has been done, we understand, in 
several cases at an advance of rate. 

* * ® = 


THERE are complaints of course about the new charge of fifty cents per 
annum for continuous mechanics’ privileges under the old loose forms imposed 
upon the companies with their own consent. The toughest cases are of mer- 
cantile buildings in course of construction, now charged fifty cents per year, 
which under the old practice used to be insured as finished buildings at fifty 
cents for three years, with ‘‘ permission to complete.” But what of the 
dwelling risks still insured at twelve cents for three years, with the mechanics’ 


privilege thrown in? 
—_—“—X—X—X—Xs!_! 


—We note in a list of insurance companies interested in a recent fire loss, 
the name of the Fairfax as being on the risk for $4000. The Fairfax of 
Alexandria, Va., presumably the same company, was investigated some five 
years ago by THE SpecTaTor. At that time it claimed assets of $213,923, 
and in March, 1889, the auditor of Virginia wrote that ‘‘the company was 
licensed last year, but has not renewed the same for the current year. I 
have no report for last. year.” At that time its policies were circulating 
through underground channels, search failing to reveal any office of the com- 
pany in Alexandria. The publicity given to the company’s methods by THE 
SPECTATOR led to the revocation of the license which had been granted to it 
in West Virginia. As nothing had been heard of it lately, it was supposed 
to be.dead, but the coming to light of this policy may indicate otherwise, 
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IN AND ABOUT BOSTON. 
[From Our OWN CoRRESPONDENT. ] 

The report of the fire commissioners of the city of Boston for the year end- 
ing January 31, 1893, and which has been eagerly looked for finally made its 
appearance last week. The document is a lengthy one. It first tells of the 
fires during the past year. In all there were 1412 alarms rung in, which is 
an increase of twenty-three per cent over the previous year. The total loss 
was $1,926,897, which is an increase of a little over twenty six per cent. 
Nearly two thirds of this amount, however, occurred during the month of 
January, including the Hecht building and its contents. While the report 
states that the present fire department, numbering over 800 men, is well 
equipped and in good working condition, it deplores the fact that there remains a 
call force. This, the commissioners say, is a reproach to the city, and they 
recommend that it be done away with altogether. The report closes with an 
endorsement of Fire Marshal Whitcomb remarking among other things that 
he ‘*has shown commendable zeal and efficiency in his line of service, and has 
prosecuted a number of cases with good results.” This endorsement is quite 
generally approved among the insurance men of the city, many of whom have 
not failed to express their opinions, which are to the effect that Mr. Whitcomb 
should be retained rather than have the place turned over to some novice 
simply because another party than that which was in power when that official 
was appointed now happens to hold the reins. 

The unusual course of the Boston water commissioners in voting some 
months ago a tax of $25 per year on each riser or supply pipe furnishing an 
automatic sprinkler equipment with water continues to be the subject of much 
unfavorable comment as well as discord, and arrangements are being made 
among the underwriters, as well as the propertyholders, who have grown 
slowly to realize the value of an automatic service on their premises, to bring 
the commissioners, as one gentleman expressed it, ‘‘to their senses.” The 
most recent argument put forth by the commissioners in explanation of their 
act is that the levying of such a tax became necessary in order to make “‘ both 
ends meet.” It is well known among the voters of the city that Boston’s water 
department has been self-sustaining for several years, and with the population 
constantly increasing and with new houses and blocks being constantly built 
many of them fail to see why the extra assessment can possibly have become 
necessary. They also argue that even were the department running behind, 
the recent act will naturally tend to discourage the installing of equipments to 
the general detriment of the city and all of the property within its confines. 
If a person is willing to stand the expense of putting in the equipment, they 
argue that the city should at least be willing to furnish the required amount of 
water, if for nothing more for the protection possibly of the property adjoining 
that in which it is installed. 

Much uneasiness is being manifested throughout not only this State but the 
southern portion of New Hampshire, where during the past week gangs of 
incendiaries have located themselves and proceeded to carry on their nefarious 
work of burning houses and other property. In the western part of Massa- 
chusetts these miscreants appear to be making a specialty of barns. As yet, 
however, but little loss has been sustained, although the attempts to burn have 
been uncomfortably numerous. 

Simultaneously with the appearance of the report of the Boston fire commis- 
sioners comes that of Inspector of Wires Flanders, who asks that more 
authority be given his department. Many of the electric plants in the city, he 
says, are defective, and while his department unearthed 234 buildings where 
the wiring was defective it only succeeded in having 141 of these put in proper 
shape. He also states that had he more authority the wires now running 
overhead would, many of them, have to be removed from their present loca- 
tions and, perhaps, some of them at least would have to go underground. His 
function at present, he complains, is to suggest rather than to command. 
Some times his suggestions are complied with, more often they are not. 

The insurance men of Boston continue to haul Capt. William Brophy over 
the coals for his, what they term, ‘‘ foolish and ridiculous” remarks recently 
made at Milwaukee, to the effect that the cause of the numerous fires in Bos- 
ton should be attributed to over-insurance, ‘‘ Even were it so, which it is 
not,” remarked a well-known fire underwriter to your correspondent on Satur- 
day last, ‘‘ it is well known that in all of Boston's big fires of the last year the 
cause or origin has been satisfactorily explained. What, however, has not 
been quite so clear is the reason why so much damage has been done. Over- 
insurance might possibly explain the origin of a conflagration, but it most 
certainly could have nothing to do with its destructiveness. The trouble with 
Cap:. Brophy is that he was connected with the fire department of one of our 
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larger cities, possibly just long enough to prejudice him, It is always possible 
that there is other than favorable mention to be made of any fire department,” 

Secretary C. M. Goddard of the New England Insurance Exchange has re- 
turned from his trip to the World’s Fair. He was accompanied by Inspector 
F. E. Cabot of the Boston Board of Fire Underwriters. During their visit in 
Chicago they attended the meeting of the International Underwriters electrical 
committee. Col. George N. Carpenter, local manager of the Massachusetts 
Mutual Life Insurance Company, is still at the fair. 

For some time the work of the Quincy fire department has been unsatisfac- 
tory, and last week, after an investigation of its workings, it was voted by the 
city council to remove the chief engineer and otherwise reorganize the de- 
partment. 

The office of the Boston Board of Fire Underwriters was entered one night 
last week by the means, it is supposed, of false keys, and over $75 was stolen. 

B. B. Whittemore of this city, who was chairman of the steamboat rating 
committee which recently held a meeting at Long Branch, N. J., last week 
(Wednesday) received notice that the Baltimore board has adopted the schedule 
which was drawn up by that committee and recommended. 

Fire Commissioner John R. Murphy last Saturday sent his fellow 
commissioners his formal report of his recent tour of inspection through 
London and Paris, and the same was printed in full in the Sunday 
papers despite the fact that the gentleman had already told his story 
in the form of interviews with the several daily papers of the city. The prin- 
cipal points in his narrative are that while America leads in celerity and 
apparatus he found the buildings abroad much safer. In both of the cities 
named he found the wires underground. In closing he says, ‘‘ There is no 
doubt that the great danger of Boston in the future is from the faulty con- 
struction of the past.” GIL GILSON. 

Boston, MAss., August 28. 





GREAT BRITAIN. 
[From Our OWN CORRESPONDENT. ] 

The great fire in the city of London (St. Mary Axe) proves to have been 
less serious than it was at first supposed to be. The total loss falling on the 
companies was stated at the time to be £2,000,coo. The estimate, now 
approaching a certainty—at any rate, as nearly as can be calculated at present 
—is about one-eighth of that enormous sum. Still it is very serious. About 
thirty warehouses have been destroyed, including several large printing offices, 
one of which did the printing for the fire offices’ committee. It is by far the 
largest conflagration since Captain Simonds took the place of Captain Sir E. 
M. Shaw as chief of the Metropolitan Brigade. The American ladder was 
found very effective, the water supply was abundant, and, as gook luck would 
have it, not a single life was lost or a fireman injured. Besides the ware- 
houses above named as totally destroyed, great damage was done over the 
whole area bounded by St. Mary Axe, Bevis Marks and Bury street. There 
were many narrow escapes, and a large portion of the caretakers and others 
who lived upon the premises escaped only with their clothes and any portable 
article or two they could in the excitement of the moment lay their hands 
upon, About fifty engines were set to work, and the whole strength of the 
Metropolitan Brigade was brought to bear. Perhaps if we estimate the 
amount of property destroyed the result will not be far short of the 42,000,000; 
but, as I have said, only one-eighth of that will fall upon the insurance com- 
panies. It would not be surprising if the rates were raised for steam printers’ 
establishments after the St. Mary Axe calamity, especially as there have been 
two or three large fires of late in other establishments of the same kind. This 
is “‘ the last straw that breaks the camel’s back,” and forces attention to this 
class of risks. 

The practical value of industrial insurance has once more been demonstrated 
by the insurances on the sufferers by the Thornhill (Comb’s pit) colliery dis- 
aster. The Prudential had seventy-two policyholders amongst the sufferers, 
and have paid £978 in claims. The Prudential has paid an equal number of 
claims arising out of the loss of the Victoria, and the amount paid has reached 
£10,000, without any certainty as yet that they have got to the end of the list. 

The reconstructed board of the London, Edinburgh and Glasgow Life ap- 
pear to have been as successful as could reasonably have been anticipated. In 
spite of the savage and general attack made upon the company, they appear 
to have got a considerable addition to their capital without any appeal to the 
public, and they have issued close on a quarter of a million policies in the year, 
mostly industrial, no doubt; but even so, it was a wonderful result under the 
circumstances. One thousand two hundred and four of the policies were in 
the ordinary branch, and the fsums insured thereby amounted to £125,000. 
The premium income for the year was £232,724. This company got into 
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difficulties by treating their expenditure as preliminary in regard to the busi- 
ness being built up rapidly instead of gradually. For the future they will be 
content to proceed more on the old lines of prudent and gradual progress. 

The Norwich Union Life has had the largest amount of new business of 
any year in its long history—greater by £100,000 than the increase of the 
previous year, in spite of the rejection or delay of insurances amounting to 
£340,000, The assets produce four and one-quarter per cent invested and 
non-invested, and including even agents’ balances. The assets amount to 
close upon 4 2,000,000, These amounts may seem small as compared with 
some of your giant companies, but as the Norwich Union is one of the old- 
fashioned institutions only of late years dragged out of its rut by Mr. Deuchar, 
the present manager, they are remarkable. 

The comptroller of the Mutual Reserve has denied, in a communication to 
The Insurance Guardian of London, the statement copied by tiat paper 
from one of its American exchanges to the effect that the Rev. Dr. Tyng has 
severed his connection with the company. Mr. Speirs declares that ‘* there 
is not an atom of truth in the statement.” 

Murray Aston, formerly a member of the London Stock Exchange, went 
some years ago to New Zealand, and was a traveling inspector for the New 
Zealand Government Life Insurance Department. But he seems to have felt 
uncomfortable in that position, and has resigned it to take the superintendence 
of the agents of the Scottish Metropolitan, which has acquired a considerable 
business in the Colony from the Standard Accident Company, which it has 
absorbed. Murray Aston is a man of great ability and long experience. He 
is credited with being the author of the interesting letters from New Zealand 
appearing now and then in The Insurance Guardian of London, 

What appears to be an official denial has been put forth by the Gresham, 
which declares that it has no intention of visiting the States to compete for life 
business there. THE SPECTATOR had a paragraph regarding such a rumor 
some weeks ago. Its £20 shares have just been divided into four of £5 each, 
and other measures adopted to’ increase the popularity of the concern. Its 
freedom of extension all over the continent made it appear likely to try its 
luck in the States. Perhaps ‘‘ the wish was father to the thought” in the 
active mind of some one who fancied a trip to the States to show your people 
‘*how to do it,” 

The Rock Life, in its eighty-seventh year, has close on £3,000,000 in hand 
of the 44,000,000 of insurances in force, not to speak of the present value of 
interest, future premiums, etc., ete. It has just absorbed a leasehold redemp- 
tion company, and is going to work that department with all its might. 

You are aware that the England Insurance Company has been taken over 
by the Imperial, but the fire business goes to the Royal Exchange. 

The Palatine was lucky in the St. Mary Axe fire, for it was not on any part 
of the risk. There is a good story told about this. It is said that Mr. Lane, 
the astute manager, was offered a line on this property and went to see it be- 
fore accepting. He thought it was such a district as would assist a fire instead 
of the firemen. It was not good enough, and he declined. The result shows 
the value of sound judgment based upon experience. 

The Lancashire dividend is ‘‘ deferred” till ‘‘ the clouds roll by.” The 
vigorous and prudent management of Digby Johnson will gradually put mat- 
ters on a sounder and permanent footing. 

In reference to the Liverpool fires, a man has called at the detective offices 
and stated that he set fire to the cotton stock of Messrs. Hobson & Co., and 
was ‘‘ promised £100 for the job.” As he did not get the £100, he felt that 
he had been badly treated. He does not divulge the name of the person who 
employed him, and if he persists in concealment, that will be taken into ac- 
count when the magistrates come to consider what punishment he shall have 
for his share in the transaction. It may, of course, prove that the man was 
under the influence of drink when he made this ‘‘ revelation.” There have 
been many such cases, and he is in a bit of a fix all round ; for the more 
clearly he proves the offer of £ 100, the more clearly he proves the case against 
himself, and he will not have occasion to complain of any undue withholding 
of the magisterial reward. If he makes a clean breast of it, of course, he will 
not get the £ 100, and the magisterial ‘‘ consideration” will be the sum total 
of his recompense. But perhaps the whole thing is one of those alcoholic 
farces we see every now and then, or perhaps he will get the £100 in con- 
sideration of placing himself on your side of the Atlantic, and sparing those 
who incited him to the crime. At present the fellow is remanded for eight 
days, being charged with incendiarism on his own confession. The loss by 
the fire he says he originated was about £20,000. He went to the detective 
office shortly after the fire and said he knew who did it, but he gave no evi- 
dence, and he was allowed to go away. He is in for it now, in any event. 

The fire engine with its nozzle and spreader have been found efficacicus 
now and then in dispersing a disorderly mob, but the brigade are beginning to 
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find out that the use of their engines for such purposes destroys the popularity 
of the brigades, and they have found their hose cut just when it was wanted 
for a fire, and in other ways have received practical hints that the people dis- 
approved of that method of preventing a breach of the peace. 

In the list of estimated losses at the St. Mary Axe fire making up a total of 
£300,000 instead of £ 2,000,000, as at first estimated, there have been already 
still further reductions. The loss of the Norwich Union, for instance, was 
put down at £10,000, and it was really only £2500. The Law Union and 
Crown was said to have lost £6000, and it was only £1600. Such being the 
case, I feel quite confirmed in my own estimate that the total losses will not 
exceed one-eighth of the sum first estimated. But the ‘* bears” take advan- 
tage of these events to speculate in insurance shares, which have had a fall 
serious in the aggregate, and not at all justified by anything that has taken 
place. The Manchester shares fell 15s., and they only lost £rooo in Bevis 
Marks, a mere flea bite, considering their position and resources, There are 
many reasons why speculation in insurance shares ought to be sternly dis- 
couraged, one of which is the ‘‘ rumors” circalated from time to time with no 
substantial basis, and with no motive except to affect the market value of the 
shares. LupGATE HILL, 

LONDON, August 4. 





CONNECTICUT. 
[From Our Own CORRESPONDENT. ] 

Hard times have struck the insurance companies. The agents of the life 
companies compiain that they are doing almost nothing. Little new business 
is being written, and the officials of the local companies say that their agents 
all over the country are experiencing the effects of the dull times. 

While the financial depression is not so apparent in the offices of the fire 
companies, its effects are seen there too, There is a tendency on the part of 
the insured to reduce their stocks and let some policies lapse, but this loss in 
business is in small proportion to the volume of business done. 

I see that THE SPECTATOR has announced that the National Life Associa- 
tion of this city has secured control of the Chautauqua Mutual Life Associa- 
tion of Mayville, N.Y. The latter company, which has been doing business for 
about eight years, has over $5,000,000 of good business. It is the intention 
of the new management ultimately to transfer the business of the New York 
company to the National Life. D. S. Fletcher, manager of the National 
Life, has been made president of the Chautauqua Mutual, and Sidney E. 
Clarke of this city has been chosen secretary. These gentlemen go into the 
board of directors, of course, and other new directors are: Colonel E. F. 
Phelps and H. T. Braman of this city and J. J. W. Reynolds of Syracuse, 
N. Y., all of whom are directors of the National Life. 

Vice-President J. C. Webster of the A&tna Life is a great lover of flowers 
and an enthusiastic member of the Hartford County Horticultural Society. 
He is one of the two or three gentlemen in the State who have been selected 
by the executive committee of Storrs Agricultural College in this State to ad- 
vise them regarding the establishment of a horticultural department in the 
college. 

There have been unexpected delays in the interior work on the National 
Fire’s new building, and the company has not yet got in. The work is about 
completed now, however, and the company will move into its new home in a 
short time. 

Some old stables next to the office of the Travelers caught fire Saturday 
and were gutted. The Travelers building was not in danger, and it is 
whispered that the officers of that company would not have mourned if the fire 
had been more destructive. The company owns the burned building, and, it 
is said, would like to improve the property if the stables were out of the way. 
A lease prevents at present. TuUNXIS. 

HARTFORD, COoNN., August 29. 





MINNESOTA. 
[From Our Own CORRESPONDENT. ] 

There are said to be only a very few outside the fire insurance combination 
in Minneapolis now. Manager Brant’s proclamation had the effect of bring- 
ing many into line that had been hanging back, All is not smooth sailing by 
any means, but that it will never be, probably. The elevation of rates is 
creating lots of commotion and the big fire has attracted many leading insur- 
ance men to Minneapolis, so that things have been pretty lively all around. 
The echoes of the fire department investigation have not yet died down, 

A new deal has gone into effect in the Minneapolis water-works depart- 
ment in the matter of flushing the 2500 hydrants in the city, A circuit of the 
entire lot is made every two weeks. Some of them were found in bad shape. 

The village of Biwabik, Minn., is said to be entirely uninsured. During 
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the recent fire epidemic in that region, policies were canceled right and left. 
Citizens claim they have adequate fire protection and ought not to be treated 
thus. 

The big insurance firm of W. A. Barnes & Co, of Minneapolis has been 
dissolved. _C, W. Sexton, manager of the insurance department, will handle 
most of the lines, continuing business in his own name. 

Insurance Commissioner Smith has put his O. K. upon the insurance busi- 
ness of the Ancient Order of Aztecs, over which theré has been considerable 
kicking and a call for an inspection. 

A stand pipe and water distribution system is being put in at Washburn 
park for fire protection and general use. This is just on the western edge of 
Minneapolis, and the Washburn Orphan Asylum is located there. 

At Winona, Minn., the aldermen have ordered water main extensions to 
Sugar Loaf, and a committee has been investigating with a view to a general 
improvement in the wa'er supply. 

In his annual report just submitted Chief Jackson of St. Paul recommends 
several important additions to the buildings and equipment of the department. 

It is reported that there have been fifty or sixty adjusters in Minneapolis 
working on the losses by the disastrous fire of August 13, which wiped out a 
big slice of the lumber and residence district of northeast Minneapolis. 
There have been a good many settlements already, but little is being done 
about rebuilding. 

Northwestern towns, Minnesota’s in particular, have been scared by numerous 
fires into taking active steps toward securing better fire protection. Among 
the places where agitation is especially vigorous are Princeton, Delano, Mor- 
ton, Duluth, 

Gerhard Reuss of the insurance firm of Prentiss & Reuss, Winona, Minn., 
was drowned from a row boat at Homer, recently, 

The aldermen at St. Cloud have voted not to buy the water-works plant 
owned by E. T. Sykes & Co. 

It was generally conceded that the water-works did their full duty in the 
big Minneapolis blaze. The fire department, too, got credit for faithful work. 
It was a fight against fearful odds. 

Elbridge Gerry Snow, Jr., of New York, secretary of the Suburban Under- 
writers Association, was married at the Ryan hotel, St. Paul, the other day 
to Miss Fannie Pickert of Pickert, N. D. They spent a short honeymoon at 
Lake Mintonka. 

Lieutenant Burke of the St. Paul fire department, has invented a simple 
but effective device for prying doors open in cases of fire. 

MINNEAPOLIS, MINN., August 28, 





EUROPEAN ITEMS. 
(FROM OuR OWN CORRESPONDENT.) 


It leaked out recently that the Danish Government is rather unreliable as 
an information bureau. Last year a merchant of Jutland addressed himself 
to the Secretary of Foreign Affairs of Denmark for information as to how far 
the French company Caisse générale des Familles was reliable. The secretary 
telegraphed to the Danish minister at Paris, and received in answer that the 
company in question was not considered reliable—that its reputation was not 
very good. The answer was sent to the Jutland merchant, The representa- 
tive of the Caisse, etc., at Copenhagen got wind of the transaction, which was 
indeed highly derogative to the standing of the company, which rates first- 
class, and caused the diplomatic representative of France at Copenhagen to 
protest. The Danish ministry was forced to retract and correct its state- 
ments, but the Caisse générale, etc., is not content with this, but threatens to 
sue the Danish Government for defamation. 

The trial of a whole batch, or rather duly organized society, of ‘‘ firebugs” 
is at present taking place in Rome. A number of persons, more especially 
storekeepers, were from time to time arrested and tried for having set fire to 
their buildings, but they were always able to prove alibis, etc., and both au- 
thorities and insurance companies were constantly baffled in their best 
attempts to convict them. Finally, however, justice is about to overtake 
them, Enough of evidence was procured to prove that a large and well or- 
ganized band owned stores of various kinds simply for insuring and then set- 
ting them on fire. The State attorney received an anonymous communication 


some time ago that a certain drug store would be on fire at a certain time. 
The same notice was conveyed in the same manner to the Royal Society (fire), 
as well as to the proprietor of the building. 
also given, 
and the insurance company paid the damage. 
and the result was that eleven persons were arrested. 


The names of the firebugs were 
The notice was not regarded as reliable, but the drug store burned 
They then informed the police, 
They are inculpated in 
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six incendiarisms, the damages paid for which ranging from lire 16,000 to lire 
50,000, There is every prospect that they will be convicted. 

The following is an example worthy of imitation: A Roumanian insurance 
company, the Nationala, has decided to follow agriculture on a large scale for 
aliving. Last year it bought two pieces of ground of a value of 3.000,000 
francs and of an area of 12,000 hectares (I square mile = 258 gg hectares, or 
I acre = 0.405 hectares), On December 31, 1892, the Nationala owned 
22,000 hectares of land. It is presumable that when no policies, etc., are to 
be written, the president and the force of the office go out and hoe potatoes 
and ‘‘ truck,” thereby uniting the useful and the ornamental. 

Mr. De Witte, Minister of Finance in Russia, is preparing a plan for exer- 
cising a permanent supervision over the financial operations of foreign insur- 
ance companies doing business in that country. 

The statistics of theatre fires for 1892 shows the usual number of damages, 
to wit: January 2, the theatre at Binche, Belgium, destroyed during a matinee ; 
eighteen persons injured. January 12, an explosion on the stage of the Al- 
hambra Theatre, Brussels, destroyed it ; eighteen persons injured, February 
6, aterrible panic in consequence of a false alarm of fire in the Princess 
Theatre, Blackburn, Eng.; a number of adults and children injured. Feb- 
ruary 28, scenery fire in the French Opera at Haag, Holland; the machinist 
March 8, a fire panic in the Great Theatre at Lille; three 
choristers and many of the audience injured. April 28, the terrible catas- 
trophe in the Central Theatre at Philadelphia. The fire started before the 
curtain rose. In the terrible panic that ensued, a man with a large knife in 
his hand cleared his way out; six actors burned at the time, and five subse- 
quently died of burns; seventy persons injured, several becoming blind 
through the flames and smoke. July 3, a fire destroyed a large part of San 
José, Cal. The California Theatre was burned at the same time; and several 
persons were burned in it, while a number were injured. August 27, two 
theatres, the Metropolitan Opera House, and at the same time a theatre on 
Wooster street, both in New York city; several persons were injured. No- 
vember 4, a stage fire at the Stadt Theatre, Luxemburg. The house was full, 
and thirty persons were injured in the panic, 

The Secretary of the Interior of Russia has ordered that a permanent 
register be kept for recording the financial transactions in that country of the 
foreign companies having branch offices there. 

Heretofore, the Zurich, accident, enjoyed the monopoly of insuring the 
Swiss troops against the accidents of military service ; it was naturally an un- 
recognized side issue, and a concerted action of the commanding officers of 
the regiments. Recently, however, the government itself took the matter in 
hand, appointed the Zurich as the official company, and contracted with it for 
the insurance of the Swiss troops against all accidents arising from military 
service, especially those caused by the annual manceuvres. 

Until recently there were no insurance periodicals published in the Hun- 
garian language, and in order to ‘‘ filla long felt want,” three of them have 
been started within two months at Buda-Pesth. There is nothing like feel- 
ing the public pulse. 

From a Japanese periodical I obtain the following statistics concerning the 
population of that empire: The census of 1872 gave a population of 33,100,- 
000 inhabitants, which in 1890 had increased to 40,070,000. At the present 
rate of increase, the population will double in fifty-eight years, and as births 
are not abnormal, this result is supposed to be due to the few deaths of in- 
fants and the excellent hygienic conditions of that empire. The proportions 
in the births are 100 males to ninety-seven females. After the age of fifty- 
seven, the number of females is superior to that of males. 

It is accepted that the proprietors of both sexes of the lager beer breweries 
at Munich are the greatest beer drinkers in the world, and medical men pre- 
pared a table on the immoderate use of this liquid. The average life of the 
inhabitants of Munich, which have in good health passed the age of twenty, 
is fifty-three years; of the beer sellers 51.35 ; the owners of these establish- 
ments 51.95, and of the brewers 42.53. The obtained results also showed 
that persons keeping public houses simply for the sale of wine, live only forty- 
nine years, and their spouses forty-seven. 

I do not remember whether your English correspondent recited to you the 
happy little incident at a stockholders’ meeting of the County Fire, London. 
It is an incident rare enough to be told twice. After the order of business 
had been gone through, Mr. Coles received permission to make a few re- 
marks, He said that the minutes of the meeting had made no allusion to the 
marriage of the director, S. A. Beaumont, on December 7, 1892. That as a 
general event of this nature there was nothing remarkable in it, and it was an 
occurrence which generally was passed by without notice; but when. stock- 
holders of the company were pleased to remember the many fat dividends they 
had received from the County Fire, and that the prosperity of the County was 


seriously injured. 




















August 31, 1893] 


its foundation, the phase of the matter was changed entirely. He could not 
let so opportune a moment escape him without for his part showing the great 
esteem he entertained for the gentleman, and he therefore moved to donate to 
him the sum of £2000 as a marriage portion. The stockholders unanimously 
voted in favor of the motion, and finally it was made 2000 guineas, which is 
$400 more than the original motion. 

I glean from recent statistics on the ravages of the cholera in Germany that 
the life insurance companies did not sustain heavy losses. The total losses 
are by 146 deaths, representing a total loss of 239,226 marks. According to 
this it appears that the contagion ravaged almost entirely among the poorer 
classes, those unable to insure their lives, because there were 7600 deaths by 
cholera in Germany. The Basler (life) paid one loss of 6000 marks, while 
thirteen other companies did not sustain any losses at all. 

The year of 1892 has been very bad for the fire insurance companies in 
Austria, and reinsurance companies have lost still more heavily. The same 
remarks apply to Germany, where both kinds of cmpanies vie with each 
other as to which sustained the heaviest damages. As the stocks of these 
companies are a commodity sold on Exchange, they have gone down tremen- 
dously for the Jast six months, and it will be long before they have recovered 
their old standing. 

—The Star, life, of London recently obtained the license to transact business 
in Austria. It was required to deposit 100,000 florins, which sum has to be 
raised to the amount of premium reserves for sums written in Austria. 

FRANKFORT, Aug. 17. W. Von K. 








CASUALTY INSURANCE. 


—A Savannah man ran into a live trolley wire during Monday night’s storm 
and was killed, 


—Why not a company to insure people and property solely against injury 
by wind or water? 

—The violence of the recent storms all along the Atlantic coast, together 
with the late railroad accidents, suggest the propriety of keeping your accident 
policy in force. 

—The Fidelity and Casualty Company sues Abram Fardon, the defaulting 
teller of the First National Bank of Paterson, N. J., for $20,000. The com- 
pany was on his bond for $10,000. 


—The Commercial Accident Company of Indianapolis, Ind., has recently 
reinsured the policyholders of the Indiana (late South Bend) Accident Insur- 
ance Company ; also the Union Accident Association of Indiana. 


—The American Casualty of Baltimore formerly carried the common car- 
riers’ liability risk of the Long Island Railroad, but the policy expired on 
August 4 and had not been renewed, owing to a disagreement regarding the 
rate. No other casualty company had taken the risk at the time of the recent 
accident, 

—aA recent test of air-brakes on the Atlantic avenue cars in Brooklyn, N. 
Y., shows that it is possible to stop the cars, in case of necessity, very quickly ; 
in fact so quickly that the passengers would all be piled up in the front end of 
the car. This brake may be useful in saving life on the track, but what about 
the passengers? 


—From the report of the Bureau of Labor Statistics of Wisconsin, for the 
years 1891 and 1892, it is learned that there occurred in the factories of Wis- 
consin in the years named 262 accidents, of which thirty were fatal. These 
are classified as follows: To the head, 11; the arms, 24; the hands, 24; the 
fingers, 123; the legs, 33; the feet, 13; internal injuries, 11; external 
injuries (including severe burns and those killed in various ways), 28. 


—The Lehigh and Wilkesbarre Coal Company has completed negotiations 
with a large accident insurance company by which, if its employees so desire, 
they may be insured against accident. The company will pay the premiums 
for all its employees in one lump sum, and has submitted a proposition to its 
employees offering to deduct a small sum from each man’s pay until this pre- 
mium cost is made up. 


—The Northern Accident Association of Kalamazoo, Mich., which com- 
menced business August 1, charges $12 per annum, insures all classes and 
grades the benefits according to the hazard of the occupation. The officers 
and directors are prominent business men of Kalamazoo, and the company is 
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already receiving a warm support at home, Second Vice-president T, H. Ben~ 
bow is an experienced insurance man and is now busily at work in the State 
appointing agents. 

—The Fidelity and Deposit Company of Baltimore is contesting a claim 
made upon it by the Ancient Order of United Workmen for loss by the em- 
bezzlement of its former grand receiver for the Maryland grand lodge. The 
Fidelity and Deposit Company agreed to reimburse the order for losses caused 
by the grand receiver for the year beginning January 2, 1893, but states that 
the loss for which reimbursement is demanded occurred prior to that date and 
was not insured against. 


—In March, 1893, the inspectors of the Hartford Steam Boiler Insurance 
Company visited 13,943 boilers, and reported defects in same numbering 
10,454, of which 1561 were considered dangerous. Fifty-two were declared 
unsafe for future use. There were twenty-two boiler explosions recorded in 
the month of May, which, besides the damage to property, involved the loss 
of many lives. The life and accident companies should be grateful for the 
good work done by boiler inspectors. 


—Another case tending to bring discredit on assessment live stock insurance 
has come to light. A number of farmers of Baldwin township, Pa., were in- 
duced to insure their horses, by an agent's representation that the cost would be 
but $2 per year for each $100 horse. A month later notices were received of 
an assessment of $12.50 per $100, which they refused to pay. Judgment in 
favor of the company was given, but the case will be appealed. Thus it is that 
tricky and dishonest agents do much harm, 


—First Assistant Comptroller Bowler of the United States Treasury De- 
partment has disallowed the claim of the Lawyers Title Insurance Company 
of New York for $7,549.04 for services performed in the examination of the 
title to the site for the new custom house in New York on the ground that 
the bill was not itemized. When properly presented some items will be al- 
lowed and others rejected. Mr. Bowler claims that purely legal services 
should have been rendered by the United States District Attorney. 


— The ‘‘ Definite” policy of the Merchants and Travelers Accident In- 
surance Company of Syracuse is proving an excellent seller with the agents 
and a very satisfactory contract with the insuring public. The Merchants 
commenced business only ten months ago, and on August 1 had 1300 poli- 
cies in force, which is certainly a good showing. Every policy has been sold, 
too, as it is not the company’s intention to give away insurance to any one, 
Another popular policy of the Merchants is its ‘‘ Unique,” giving an $8000 
death benefit and $40 weekly indemnity. This is a special travelers’ policy, 
protecting while getting off or on any public conveyance, as well as against 
injury or death while riding. The price of the ‘‘ Unique” policy is $20 per 
annum. An advance on the ‘‘ Definite” policy will probably be made to 
new policyholders, though the new price will not be above $17. The Mer- 
chants and Travelers charges no membership fee. The company has been 
quite fortunate in getting a first-class corps of agents, and it has yet to lose 
its first dollar from an agent. Reputable men only are desired, and to such 
good positions are offered, The personnel of the officers and directors of 
the company will commend it everywhere. The Merchants and Travelers 
is now operating in New York, Michigan and Pennsylvania, and intends ap- 
plying for admission shortly to Ohio, Wisconsin and Rhode Island. 


—The trolley juggernaut continues its work of mangling humanity. Life- 
saving devices innumerable are invented for attachment to trolley cars, bat 
with most, if not all, of them there is something lacking. The secretary of 
the Brooklyn City Railroad Company being asked if that corporation was 
giving all the inventors of such appliances a chance, replied : 


Well, no; the inventors are giving us a chance. We simply tell them to 
take a car and fit it out with their appliance and then we see how it works. 
I suppose there are thirty in here ina day. What we want is an appliance 
which can be put upon the cars which will not stick out too far in front, so as 
to increase the danger of striking persons or vehicles ; something which can be 
pushed under the car or folded up and something that will not get out of 
order and fail when the critical time comes. We think we have got an appli- 
ance which covers those points, but it will take persons up and carry them 
along only when they are standing on or running across the track. We know 
of nothing in all the devices we have seen which will pick up persons or 
children after they lay on the ground, and the majority of the accidents which 
have taken place have been of that kind, when children have fallen as they 
run in front of acar. I have looked at, I presume, a hundred different de- 
vices, some patented and some only suggestions. I have not found one but 
what I could see was not practical. Some of them would work, provided we 
had a perfectly plain surtace in front of the car, so we could drop the appli- 
ance down on to the track. But the construction between the rails is of such 
a kind that the probabilities are that if it were dropped it would come into 
collision with a paving stone, double up and probably further mutilate the 
body of any person ou the track. We have investigated far enough to see 
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that the appliance must be something which will pick a person up. The idea 
that some inventors have that a body can be rolled along in front of a car is 
entirely mistaken. The human body is soft, and the car would ride over it 
with any kind of a guard that could be put down, and the movement of the 
car in front requires such an altitude and adjustment of the guard that it 
probably would strike on the top of the body of a child rather than under it. 
By movement of the car I mean that seesawing which lifts and lowers alter- 
nately the front platform. The problem of an effective guard is difficult and 
cannot be solved in a day. We have not had an accident as yet which any 
appliance we have seen would have prevented. The accidents we have had 
are such as would have required the use of a guard which would lift a fallen 
child, An invention used on the West End road in Boston is called the 
Pfingst platform, but that would not have been of any use in the accidents 
which have already occurred on the Brooklyn City railroad. A number of 
people have asked us why we do not put something on the road. That would 
be nonsensical until we found a guard that offered a possibility of operation. 
If we did as advised we would provide every car on the lines with some dif- 
ferent kind of a man trap, and yet we know of nothing to be gained by it. 





NEWS OF THE WEEK. 


A Peculiar Life Insurance Case. 


THE Mutual Life, on March 2, 1893, issued to John Schardt of Nashville a 
policy for $25,000. Schardt was at that time cashier of the Mechanics Sav- 
ings Bank and Trust Company, and it has since developed that he was then a 
defaulter to a large amount. He also secured $55,000 more insurance in 
other companies within a few days, and on April 17 he died under circum- 
stances indicating premeditation, having two days before made a will and 
transferred to the bank the policies on his life. It is charged that he made a 
warranty in his application, that he had never had a certain disease, 
while the facts are, according to the company, that he had been treated by 
Dr. W. T. Briggs for said disease and its effects at various times from 1886 
to the date of his death. As the said Dr. Briggs is now over seventy years 
of age, and the assignee of the policy has begun no suit for recovery of its 
face though payment has been refused, the Mutual Life Insurance Com- 
pany petitions that the testimony of Dr. Briggs be taken in regard to the 
Schardt case, in the belief that it is the intention of the holder of the policy 
to commence suit after the removal by death of this important witness. An 
order has been issued to the interested parties to show cause why the petition 
should not’ be granted. Four policies aggregating $20,000 have already been 
paid by other companies. 











Threatened Disruption of the Philadelphia Compact. 
Tue Philadelphia Fire Underwriters Association last week adopted the fol- 
lowing resolutions : 


WuHeErEAS, The large majority of companies and agents doing business in 
this city have ever shown their desire to co-operate in all matters affecting 
their common interests upon any fair and equitable basis, but their efforts to 
secure uniformity of action have been rendered futile through the establish- 
ment of agents by other companies not bound by or observing the same rules, 
resulting in the continual cutting of rates and of increased expenses ; and, 

WHEREAS, Repeated efforts have been made to secure general co operation 
in plans and work which are required to secure better results to the business 
in this city, by obtaining signatures of companies to the present agreement, 
which signatures have been withheld or declined by a number of important 
companies ; therefore, 

Resolved, That in the event of the failure of the executive committee to 
secure the required assent of the companies within thirty days, that the execu- 
tive committee shall thereupon notify all signers of the agreement of Septem- 
ber, 1891, that they will be absolved from its further observance on and after 
October 1. 

Resolved, That the secretary furnish a copy of the above to all companies 
represented in this city and to their agents. 





F. O. Affeld on the Fire Waste. 


F. O, AFFELD of New York, United States manager of the Hamburg-Bremen 
Fire Insurance Company, read a very interesting paper last week before the 
National Convention of Fire Engineers at Milwaukee on the relations which 
should exist between the fire departments and the underwriters. He stated 
that the value of property destroyed during the year 1891 in the United 
States was $143,764,000, and the cost of maintaining the public schools in 
the United States was only $140,277,000 ; the amount of National bank notes 
in circulation was only $131,000,000 on September 25, 1891; the value of 
merchandise imported into the United States was only $127,000,000 ; the gold 
and silver exported from the United States during the year ending June 30, 
1891, was $108,000,000, and soon. He called the attention of the conven- 


tion to the fire waste in the United States and how it could be prevented, 
He said the fire waste in our country was greater than in any other civilized 
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or barbarous country, and that the increase in fire waste the last three years 
was nearly thirty-eight per cent of the destruction reached in 1890; also that 
we had four times as many fires here as in Europe and four times the destruc- 
tion of property. Six of the largest cities of Europe have nearly forty-seven 
cents per capita, while New York, with a population of 8,000,000, has $2.80 
per capita. He referred to the losses in South American cities, where the 
houses were principally of brick and mud; in some places they never had a 
fire or fire department. 

He said that in the United States there had been a great deal of useless 
destruction caused by electric light wires, volatile fuels and flimsy construc- 
tion of buildings, and that the efforts of the boards of underwriters had been 
unavailing to remedy this. Fires continue to increase despite the increase of 
the capacity of water-works and the better equipment of fire departments. 
He thought the insurance laws should be revised, and that people should not 
be allowed to insure for full value. He also suggested an improvement in 
the building law. He thought the chiefs of the different departments could 
materially aid the boards of underwriters in furnishing statistics. , 

In the discussion which follawed, Mr. Affeld’s remarks in favor of slow- 
burning buildings received some severe criticism from chiefs who claimed 
that slow-combustion buildings were the most dangerous class and caused the 
worst fires. 





Semi-Annual Statements. 
BELOW will be found the statements of such companies operating in Georgia 
as have filed figures forthe half year ending with June 30. Others will be 
given as fast as received. 
LIFE INSURANCE COMPANIES. 





Assets, | 








Jan. 1, 1893.) Total Premiums} Total F Fotal a 
(For Com. Assets, Received.| Income. oo toa z 
parison.) tures. 2 
[eat : 
rar ee $ . 
Travelers........ | 12,622,999] 15,478,816 2,221,283) 2,649,935) 1,878,893 66,831 
Penn Mutual..... | 20,981,678) 22,013,224) 2,223,708) 2,813,215) 1,687,296 93,699 
fEtna.... ree | 38,626,110} 38,895,484) 2,504,595] 2,945,309, 2,624,419} 540,554 
Mutual LifeofKy.| 2,067,745) 2,153,664; 222,629) 281,872) 203,333 13.759 
Manhattan.......| 13,286,908; 13,507,762) 1,063,479) 1,360,363) 1,376,911 55,579 
Washington......| 12,012,809] 12,326,292) 1,001,278 1,297.557| 1,100,161) 128,587 
Provident Savings| 1,225,278) 1,423,355) 797,252) 818,978 649,768 Saigon 
Maryland........ | 1,600,442) 1,642,935 91,198 126,181 eS ee 
Brooklyn........ | 1,621,209] 1,608,813) 107,227 146,526) 146,051 10,086 
Comm’ Alliance. | 309,205 | 439,733 209,558) 212,203) 175,819) *g1,078 
Home Life....... 8,046,881} 8,170.839) 756,342} 886,291) 734,355) *267,280 
Mutual Life...... 173,193,263 179,174,805) 17,670,976 21,630,935 15,436,128 *6,744,498 
U.S. Life........ 6,861,545| 6,918,058; 617,478) 781,850) 704,396) *362,296 
Northw'n M'I Life) 56,507,940! 60,533,061! 5,326,671! 6,771,838! 3,490,523 *2,321,556 
Union Central..-| 9,581,531) 10,335,735, 1,346,006) 1,533,059 830,904) *405,309 
Mutual Benefit...) 51,532,876] 52,459,489 3,361,185) 4,540,078) 3,844,991 /*3,151,209 
Michigan Mutual.| 4,137,235) 4,267,428] 496,493] 591,444) 450,151| *240,917 


Germania........ 17,848,566) 18,121,247| 1,428,572) 1,842,349) 1,395,034|*1,007,646 





* Losses and matured endowments. 


MISCELLANEOUS INSURANCE COMPANIES, 





Assets, 








+B T Pre- on Total 
Jan. 1, 93.; Total ia neiai rotal Ex “oni Losses 
pte s Assets. | Received, Income. dvaaen. Paid. 
$ } $ | $ | $ $ 
Guar. Co. of N. A., Mont'l] 772,307) 779,900) 121,373) 149,856 134,561) 55,433 
Hartford L. & A., Hartf'd| 1,639,548/1,249,916) 764,667/ 790,444) 809,309! 639,506 
Provident F. Soc., N. Y.. 52,760} 23.559} 44,437) 48,728) 47,649) 14,004 
Ind. Aid Asso, Georgia..| .....- | 8,836, 2,933) 2,933) 2,867] 822 
London Guar. and Acc..|} 231,802) 279,701} 27,165} 27,169! 12,970! 1,709 
Amer. Surety Co., N.Y../ 3,204,688/3,328,662| 383,863) 453.409) 311,461) 70,445 
N Y. Plate Glass Ins. Co.| 190,265} 202,072 84,449] 91,121) 79,432) 33,220 
Home Friendly Soc., Md. 35,594] 23,773) 48,996) 56,624) 56,048 18,372 
U.S.Mas’c Bene’t As.,Ia.| 255,304) 178,226) 131,288] 156,304) 147,548 105,650 
Employers Liability, Eng.| 1,091,316'1,142,704| 469,048! 490,052! 454,772 246,758 
Standard L. & Acc., Mich| 672,646) 760,255] 481,975! 490,471| 466,670! 223,967 
Fidelity & Casualty, N.Y.} 1,812,955|1,962,806|1,113,010)1,144,254/1,054,540| 427,292 
Nat. Mut. Life, N. Y.... 17.571| 22,667} 67,829) 68,437; 63,341| 13,614 
Chicago Guar. Fund, Ill.| 162,274) 156,649} 86,700! 93,399) 78,074! 47,000 
Amer.Cas. Ins. & Sec. Md} 2,607,676 2,114,032/1,282,622/1,331,524|/1,492,262) 843,584 
Hartf'd St'm Boiler,Conn.| 1,625,229|1,704,164) 349,359) 383,823; 341,131) 34,796 
Southern Live Stock, Ga.|...... 4,778 4,046 5,020 5,180 1,985 
U.S. Mas’c Benev. As., 1a} 200,904] 178,226) 131,288) 156,304] 147,548) 105,650 
Brit. & For. Marine, Eng.| 1,289,236,1,220,335| 522,012) 664,002) 650,645! 193,995 
Fid. Mut. Life Asso., Pa.| 653,309} 678,572} 398,918) 408,405! 356,928 143,118 
Mut. Res.F'd L. As.,N.Y.| 3,729,568|3,902, 309/2, 162,872'2,245,159|/2,033,443 1,449,011 
Nt. L.& M.Ins.Co.,Wash| 277,554) 321,755} 172,930) 184,007} 136,478) 94,485 
Northw'n Masonic Aid, lil 745,858 606,910} 1,065,071) 1,087, 106| 1,270,319 1,125,231 
| | | 
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SEMI-ANNUAL STATEMENTS, Continued.—FIRE INSURANCE COMPANIES. 





















































| | . | | 
| Total Lia- | Surplus. | Surplus. | x | ‘Cash Divi-| Expenses 
Hane os Comeau, | Pe = am, Ex- Pag att a Jan. "93 Bde saa Lew: Ex- tone = Other —_ 
si apital. ssets, cept Cap | F (For Com- : ncome, nditures. aid, ctually ividends 
| . "eel. P| surance. i parison). ceived. ” Paid. and Losses. 
eee a Swe. wees BJ eee ; i * : we Ca es eter), 
| | 
| §$ $ | $ $ $ s | $ $ $ $ 
Mtns, Tasted... 22000. 0020000: 4,000,000 | 10,986,311 | 3,413.057 | 2,918,208 | 3,573,254 | 3,539,376 | 2,122,796 | 2,370,048 | 2,322,683 | 1,349,451 | ----.. | sees 
American Fire, New York.......... 400,000 | 1,434,351 926,868 704,519 107,483 579 705,395 | 736,636 961,191 640,384 20,000 300,806 
Atlanta, Home, Atlanta............ §c0,0c0 | 762.654} 204983 | 169,105 57,071 56,335 179,751 | 220,876 142,311 §O,1GR | ccoees | ov evee 
Caledonian, Ed@ieburgh...ccccvccs | execs | 1,754,228 | 1,404,641 | 1,184,667 349 587 457,397 799,077 830,269 | 971,777 eB eee 304,754 
Connecticut, Hartford.............. 1,000,C00 | 2,773,439 | 1,348,315 | 1,140,932 | 1,425,124 518,744 849,177 911,865 | 919,801 578,736 | 40,000 301,065 
| | | 
Continental, New York............ 1,C00,0CO | 6,340,170 | 3,701,663 | 3,100,000 | 1,638,506 | 1,785,865 | 1,435,736 | 1,595,929 | 1,553,742 | 900,148 77,800 575,793 
Georgia Home, Georgia............ | 300,000 | 1,082 435| 506,244] ...... 276,191 286,870 133,319 | 168,533 | 167,622 94,250 17,754 55,618 
Girard F. and M., Philadelphia. .... 300,0c0 | 1,728,216 | 913,059 782,463 515,157 | 490,076 184,308 223,819 244,117 ears ae 
Glens Falls, Glens Falls............ 200,0c0 | 2,182,654 | 750,655 709,697 | 1,231,998 | 1,219,389 | 332,026 | 389,400! 347,544 201,882 20,000 125,661 
COMRIGION, LARGO. ..:.0 6 cccscsecisee] ' wewees 1,515,715 | 1,130,349 | 962,803 396.365 | 534.960 | 552,950 572,122 | 713,163 GF74.87% | coves. | 238,592 
} 
Hamburg-Bremen, Germany.......  eteatad 1,299,698 | 1,063,918 goo, 667 235,780 314,559 612,482 | 637,760 | 690,196 ORG sccene | 196,312 
Hartford, Hartford................. 1,250,000 | 6,855,448 | 3,146,767 | 2,919,154 | 2,458,680 | 2.570,935 | 1,841,059 | 1,993,287 | 1,987,540 | 1,202,867 | 175,000 609,673 
FOOTE, NOW TOU ae. < 5.050000+ 500045 3,000,C00 | 9,116,182 | 5,106,634 | 4,225,692 | 1,009.548 | 1,213,805 | 2,667,403 | 2 897,508 | 2,939,831 | 1 813,227 | ...... | tees 
Lancashire, Manchester............|  .....- 2,582,130 | 1,964,520 | 1,534,633 | 617,616 812,045 | 1,264,275 | 1,315,474 1,516,021 | 1,051,800 | ...... 464,221 
BE Ba svierceescesiassdee ondnins 861,337 477,836 | 376,571 | 383,501 | 313,860 | 302,380 | 316,365 | 360,111 256,894 | ..--.. herr: 
| | i } 
London Assurance..........-sse0- aerere= 2,134,095 | 1,049,558 | 908,690 | 1,084,537 | 642,565 | 681,682 | 726,685 | 784,418 | 559,652/ ...... 224,766 
London and Lancashire............ | eeeeee 2.556.945 | 1.875.526 | 1,579,278 681,419 | 704,978 | 996,009 | 1,037,946 | 1,089.043 TOE | axsece | eee eee 
BEerchants, NOWEEE....0.000000008. | 400,000} 1,463,551 | 949,508 | 659.398 | 114.043 | 205,368 | 447,335 483,004 675,408 | QBIO7T | ....00 | wovces 
National, Hartford............... .|1,000,c00 ! 2,978,879 | 1,659,015 | 1,453,263 | 319,864 | 405,911 949,309 | 1,018,500 | 1,060,585 | 656,650 | ...... |  sseeee 
Niagara, New Yotk.. ....0<<..06<< | 500,000 | 2,080,458 | 1,276,543 | 1,051,622 | 303,915 413,160 | 800, 802 845,250 | 918,425 | 594,538 24,935 298,952 
North British and Mercantile....... spceeinetoe 3 217,554 | 2,260,888 | 1,887,208 | 956,665 1,070,314 | 1,196,024 | 1,297,627 | 1,424,118 1,024,322 Sere ee 
Northern, London...............-.| 0 s++++- 1,590,419 | 1,146,962 | 962,522 | 443-457 | 497,914 | 623,570 | 818,505 | 825,651 | 544,951 | ..-++- 229,205 
Queen of America, New York...... 500,c0O | 3,482,714 | 2,103,384 | 1,688,698 879,330 | 1,021,633 | 1,133,075 | 1,190,876 | 1,279,740 \ errs aan 
rer err rrr | seenes 6,915,562 | 4,666,495 | 3,079,051 1,~49,066 | 2,070,395 | 2,526,230 | 2,25,184 | 2,669,957 | 1,878.529 | ....-- | 791,427 
Scottish Union and National....... | ere 2,282,898 | 868,282 | 712,843 | 1,414,616 | 1,170,117 | 604,966 | 648,699 7105 | 421,569 | weeeee | seeees 
Se be | ee | §00,000 | 2,242,645 | 1,085,651 930,253 | 656,993 | 616,950 | 768,035 808,772 680,495 | 390.217 30,000 | 260,277 
SR, BME voeresscacesccevcenes beams 2,542 724 1,947,555 | 1,508,200 595,169 | 667,920 | 947,487 | 1,071,278 | 1,121,438 CEOS 1. aceon] - heres? 
Westchester, New York............ | 300,000 | 1,671,107 | 1,040,839 924.683 | 330,268 | 426,730 | 608,502 640,358 708,863 453,817 | 15,000 | 240,046 
Williamsburgh City, Brooklyn...-... | 250,000 | 1,492,185 | 623,101 473,154 | 619,084 | 693,112 274,205 | 303,127 360,335 211,273 | 24,985 124,077 
| 











The Colorado Insurance Report. 


WE give below a few extracts from the report of Superintendent Goodykoontz 
of Colorado, He strikes a hard blow at the various Lloyds aggregations as 


follows : 
THE Ltoyps. 


The Lloyds scheme for underwriting fire, accident, fidelity, employers 
liability or any other kind of insurance, is based upon what we would reason- 
ably conclude to be a fear of meeting and withstanding public scrutiny of 
assets, methods of business and general trustworthiness, These associations 
or private partnerships, unincorporated corporations, call them what you 
please, claim to be *‘ free Jances” in every State in the Union, subject to no 
State supervision, claiming on paper enormous financial backing, writing all 
kinds of insurance at much lower rates than reliable companies complying 
with State insurance laws, and really assuming the smallest possible legal 
accountability to their customers. We can see the advantage of such a scheme 
to its promoters, but cannot understand why its patrons allow themselves to 
be captured so easily by its glittering generalities. The public will not be 
benefited by these juggling, hidden and mysterious schemes. Frankness and 
openness in selling insurance is as desirable as in other lines of selling. We 
earnestly urge the next assembly to enact a law for these Lloyds which will 
protect legitimate companies, and we hope the assembly will pass said law 
with such unmistakable emphasis as to forestall] possible executive interference. 
These Lloyds claims and methods are under investigation by this department 
now, and a series of questions concerning their relations and duties to this 
State have been submitted to the Attorney-General of this State. His 
decision, just rendered, is that these Lloyds come under State supervision of 
this department, and we propose to prosecute them henceforth to the full 
extent of the law, and arrest every agent found soliciting business for them. 
The duty of the State Insurance Department not only comprises impartial 
guarding of the rights of policyholders in this State, but also the plain duty 
of protecting honest companies against the deadly and unscrupulous assaults 
of roving pirates like these Lloyds. 


After asking for legislation allowing of examinations of other State com- 
panies, and expressing his belief in the good qualities of the Universal 
Mercantile Schedule, Mr. Goodykoontz says : 


INDUSTRIAL INSURANCE, 


This class of insurance is gaining great popularity throughout the United 
States and Europe. We think deservedly so. This kind ot insurance reaches 
a class of people too poor to take level premium insurance or even assessment 
insurance. The laboring man secures, through the industrial insurance 
companies, a small insurance ; sufficient, however, to defray the expense of a 
burial, at the cost of a few cents a week. Weare not in sympathy with the 
sentimental movement organized throughout this State and other States 
against the placing of child insurance. We are convinced, after careful and 
dispassionate investigation of the subject, that the evils of child insurance are 
greatly exaggerated, and when some young, innocent life has been reported 
as ruthlessly stamped out from greed to obtain the insurance on it, impartial 


searching of the cause of death might have shown that criminal intent and 
act was falsely charged. Industrial insurance has certainly been and is now | 
a boon to the poor, and it goes without saying that the poor have as much 
affection for their offspring as the rich. The companies engaged in industrial 
insurance are as reputable and possess as rigid a sense of honor in business 
matters as any company writing in the other lines, and the fact that over 
500,000,000 of industrial insurance is written in nearly 6. 000,000 policies, 
mostly held by poor people, indicates the popularity of this kind of protection, 


INSTALMENT POLICIES. 


It is not intended by the present Superintendent of our State Insurance 
Department to assume or carry toward life insurance companies a dictatorial 
or arrogant style of supervision, but in the impetuous struggle to exhibit the 
greatest gain in risks written, it shall be the policy of this administration of 
the State Insurance Department to induce life insurance companies to give, 
in their annual reports to this State’s Insurance Department, the commuted 
value of instalment policies rather than their full amount stated in policies. 
The object of State supervision is to give to the public truthful and accurate 
sta‘ements of risks written by the diffesent companies, and the full amount of 
instalment policies, as invariably reported by the life insurance policies, does 
not give truth and accuracy. Instalment insurance is rapidly growing in 
favor and developing large proportions. Settlements of such policies are 
almost invariably made with beneficiaries at the commuted value of such 
policies. Where instalment policies are written up on their face for $10,000 
payable in twenty annual instalments, the commuted value of such policies is 
$7066. Yet the life companies report such policies at $10,000, and thus use a 
false and misleading element in ‘* boosting” up their annual increase in risks 
written. We hope to see this view adopted by other State Insurance Depart- 
ments, and we are satistied time and reflection will show this to be the only 
correct and reliable method of insurance written. 





Who Died First ? 


AN interesting case involving the question of priority of death was recently 
settled by compromise. About a year ago Simon L. Frank of Wurtsboro 
took his wife and a party of friends on a picnic. As they were returning 
home early next morning in a large country wagon they heard the noise of a 
locomotive. The morning was foggy, and as they saw a locomotive pass the 
railroad station, Frank called to the driver, ‘* It is only a locomotive, so drive 
ahead.” They went on and were just on the track when a heavily laden freight 
train came rapidly down the grade and struck the wagon. Frank was sitting 
on the front of the wagon nearest the cars, and as they rushed down he was 
struck and instantly killed. Mrs. Frank, who sat next behind him, was also 
killed, as were also the other seven. Frank held an insurance policy for $5000 
made out in favor of his wife in the Commercial Mutual Accident Company 
of Philadelphia. As there was no question as to the accident and its fatal 
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character, the company stood ready to pay the policy, but two sets of 
claimants arose, each serving notice on the company. Frank’s parents in 
Philadelphia put in a claim as the a heirs of the deceased, while the 
executrix of Mrs. Frank, residing in New York, put in a claim also, contend- 
ing that Frank was killed first and therefore the policy descended to her 
Mr. Frank’s parents contended that both were killed at the same 
Both sides appealed 


executrix. 
moment, and therefore the policy never went to the wife. 
to the courts, suing the insurance company, which put in an answer that they 
were ready to pay the money to whichever party: was legally entitled to it, 
but could not pay until this was decided. There was no direct evidence as to 
which died first. Robert Shean, secretary of the Commercial Mutual Accident 
Company, seeing that much of the policy would be eaten up in litigation, 
made an effort to bring both sides toa settlement. He succeeded, and the 
$5000 was equally divided among the Philadelphia and New York claimants, 





New Cotton Rates in Texas. 


JALONICK’s Rating Bureau has issued specific rates on all the Texas com- 
presses, which are, as a rule, higher than last year’s rates. In 1891 the 
average rate on open frame compresses was three per cent ; in 1892 it was 
three and one-half per cent, and this year the new rate averages four and one- 
half per cent in first and second-class towns, and five and one-half in third 
and fourth-class towns. The new rates will be found below: 


DESCRIPTION. Rate, 
ER MONI  cilarn Vcip esis os isisiaduevecabsdidcvdesesceeceste $4.50 
Atlanta. Spearman & Swint, B warehouse, Block 1............+-+s+eeeees 3 00 
MONON GE EP UOT, EP WRTOROURS, DIOCK GQ. . fo... cece eve scersecceseses 3 00 
NN iocigel avidin ca ssid v iinvald is svs0cbes soeeee cies ees 5.00 
i MOE, coi c ss avec onesie deeded dasiesecssswces . §.c0 
ec dative ssn ocr sie ecko chden di de0 6sa¥e 04 4.00 
Brenham Compress Co.'s B warehouse, Block 30. eek ke Mae 
Chas. Zuercher, B warehouse, Block 65........... SiG desiban haieidenwes 3-25 
Chas. Zuercher I C warehouse, Block 65..........-2222.0.eeececesecee .50 
Se Mer EUeUP CNT CUNO TIONICY, THLE. ooo 5 occ ccsinc ccc ccdsescccsciee 4.00 
a © weeeee, Bt C warehouse, Block 96.........0.cccsccccsccvcvccsee 3-75 
weihiar Bonham NE Neila <iowk ads Londnces sacaasledinseinerens 5.50 
Bryan. Compress, Bl.ck too... EONSROERES so vdewn cw ancceee, ¢ ipa 
Guy M. Bryan, B warehouse, Block 10 1............sccceceecrecsecvee 3.00 
M. enpanile, OS Se a ee ee 275 
W. A. Johnson, B warehouse, Hlock 262.................cceeeee cece 2.75 
J. Zulch, B warehouse, Block 262 (not used)...............-..cceeeeee Bais 
Bowie. Bowie Compress and | a 4.50 
Neil P. Anderson Compress Company (not near “enough completion 
I EAA, SUC dG ls didn a tike'n.aa Do wbWeW sede bews odewbedews rn 
Brownwood. Brownwood compress...............scccesccesccsceeeeees . a5 
If sample room is removed from platform, reduce above rate to....... 4-25 
NN 5 6.0 64 96 sn don cba 90ie H aa k80 vse ss 00beesonderes 5-25 
0 3-00 
INL a cicisae 5:06 sc. Che de sop oonecsseciiestees see 550 
Corsicana. Texas Consolidated Compress Company....................-. 5.50 
Et NLS ere esel be oie. v's osidieie a Mek dey seis cad scctedseebvae's s 5.50 
Denison. Denison compress (under construction, not near enough com- 
NIE 5.6 ini g'2is 5, dicie ssw th «9 dc0e oe ~ ce eecieg ees aewes ee 
Dublin. Texas Consolidated Compress Company.................+eee00- 5.50 
I stare aS 2s sc'e caen $ ops 1G aiwnins dh ceneesss se snevenss 5-25 
Fort Worth. ‘Texas Consolidated Compress Company (machinery moved 
from Weatherford, originally from Jefterson).............. preendee 5075 
Fort Werth compress (McFadden) ............5.0..cccccvcccceesesinns 5.00 
Gainesville. Gainesville compress (exposed by section house 32 feet east).. 5.75 
Galveston. If cotton is stored, ranged or placed within 50 feet of outside walls 


of brick cotton warehouse or compress within the city of Galveston, add 50 cents 


to the rates advised below. 
Specific Limited 


Polic y. Floater. 
seek ch case eS Seusengaeke dsb bs dderesanecivers $3. 50) 
SUUNIEE PID clon ccsaccwc reece csicseeseesiveeesissbeeceees 2.75 ~ $3.50 
ES rrr ere ere eer eer eee Le eee 3.25 5 


Watchman, but no watch clock in shipper’s yards. When this deficiency is 


supplied, deduct 25 cents from above rates. 


Ae I ey oa ee eee ee eee ee ee $3.50 2 
ee ee Re er Tree reer ee eter eee 3.00 > $3.50 
I NO evcvacasc ar sccsseeeeHivecnascectveereces 2.50 


Watchman, but no watch clock in Factor’s yard. When this deficiency is 


supplied, deduct 25 cents from above rates. 


Taylor east yard | (W. % bli’k 509) Kempner w-ho................+.. $4.25 
TBST CEG cal oss dude sos vectacce tease ee sseceeses ste 3.5 $4.25 
Willig WaPehOuse. 6.202). vscciceccceeccessccccccoseceesesswscceces 3.25 
I INL 5 ao di neinwdccses <0 bocveheue'seeeessessescnecss 3-85 
EE oc cdccdseSediccrcevdsrwerteses s6cesevsases 3:00? 3.85 
Ce PERE Si iiie ha niin Sens Tow ee Secodeceecesucdes 3.00 


Insufficient number of barrels and buckets in Gulf City yards. No watch 
clock. When these deficiencies are supplied, deduct 75 cents trom above rates on 


Gulf City yards. 
Ee Cotton not to be piled, except under storage sheds in any yard. 

- i Said ee Des Siena ieee ala ene deed ered ene esas $3 50 

AUTOR GODS .. 0c ccccencsccccccvccsceeetececccessescvecoseesseces 450 

EE UT acne Viccwnel pa neied ie esbcadetsere esse cveses. ee mee 
Greenville. Texas Consolidated Compress Company...................2. 5.50 
I ONO 6 ss o's 4 wewin 6 UE MEN a whe'y o's sein 85 vins be X07 5-35 
H-nderson. W. J. Crow, B warehouse, near I. and G. N. depot.......... 3.25 
Sens SRNIETS COMMMOND £0565. 5 5 cee sie ice te cecccecssssccsccese 5-10 
Honey Grove. Honey Grove COMpress .....-0++-eeececeeeeecececececeece 5-75 
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Houston. Bayou City cOmpress......ccccocccscccccescccoredoccscvncecss $3.00 
PAROS ATIOR COUIIOEE oo 0 oc cccccvceccccsberscenedecrcreseccssesseoue 3.50 
PE GOMIIOIED, 06 sone cenceodscosesceses Selatee yankee seenerts sake as 2.25 
NS isnt cnc edkueeSahenn Seon ee eAei as KHL ons wh vo ws'eih + Bae 
BRIAR: COUT OEE 5 65:0 ca. civcccsbaccdcseveneseseswses ences Sie athena 2.75 

Flowsion: - INMAN WATENOUEE. 66 6. acs ccccsccscccescccneesenieds Oy Sv hialenals 2. 
Ziegler’s warehouse (if gin in operation).............+---.eeseeeeeeees 7.00 
Macatee’s warehouse, wagon yard, sal. and carp. shop . 98509: 
ESOS G CUIION GEG, FO 15, TE Oace ccceccccnccccse vi ssvcccscuenee 5.00 
Railroad freight depots and sheds. . stance het pel <i 4.50 
Direct Navigation Company's wharf. . EEE Te Sous od 4.50 

Jefferson. W.H. Harper & Son, B warehouse, Block 30........ 3.00 
J.J. Rives & Co., B warehouse, Ser ecks cn conspieineescanmens 3.00 

LaGrange. L aGrange rl a ini5 an -cih Sinn ten Se +5 46 G6: 0: Fpl +s 408 . 450 

Marshall. Texas Consolidated Compress Company .............+-+++++++ 5.00 

PACEIRNET.. MOCMIMNOY CONIINCUE oie oss oss sacecesseesesacssnsesasesowes 5.2 
McKinney compress cotton yard, 60 W.........-- rt eee ee 5.25 

Mt. Pleasart. Texas Consolidated Compress Company . ie testa hats pia seeicaaiats 5.75 

Marlin. B.C. Clark, B warehouse, Block 329.......c.cccsecssecsssseecee 3-25 

Mineola. Mineola compress (machinery moved from Tupelo, Miss. No 

watch clock. Don't Want QRY)...ccccscesccscccccccsenescesersess 5.85 

Navasota, Navasota compress (People's compress moved from Houston)... 4.75 

Rodes, Owens & Co.’s B warehcuse, No. 304, Block J. Exposed by 
planing mill adjoining ; eh aMnb te ced ke WAR ARa ess Lak eeeses Wee 3.50 
W.N. Norwood & Co.'s B warehouse, No. 303, Block H.............. 3-25 
W. N. Norwood & Co.'s B warehouse, No. 302, Block H....----.....- 3-25 
Navasota. Hatchett & Shannon, B warehouse, No. 301, Block H......... 3.25 


If cotton is stored, ranged or placed within 50 feet of outside walls of above 
cotton warehouses, add 50 cents to the rates advised. 


August Heineke, B warehouse, Block 2, No. 601.........+.00see0eee+: 3-25 
August Heineke, in rear, cotton platform... ...........00+ eeeeeeeeees 6.00 
If cotton in warehouse and on platform covered under one policy....,.. 5.00 
EMSS. PRICSHNES COMPTEDS. «0. cccccccccsccccsssescececeesesserseeesys 4.00 
Ps PE IN os ch ocion ce cunien eax sencmmmnattiieeguads svete skb—e ds 6.00 
Martin, Wise & Fitzhugh, B warehouse (‘‘ Lamar”’), Block 3.......... 3.00 
Duncan & Co., B warehouse, B.ock 8 (mot used)............2-eeeeeeee tin 
Plano. Plano egg Sa Dakastencrbnisisketessndeanion t¢eae sass 5-75 
Rockdale. I. & G. ee err: Tree rte 3-00 
Merchants I C shed poe cotton DIROTIR < <00006< os Eee 
South side of I. & G. N. R. R. Exposed by two railroad switches. 
san Antonio. San ANtonlo COMpPress.....cccccccsccccccssssvcccessececce 4.50 
schulenburg. -Schulenburg COMPress...cccccccccccccsccescecscescesosces 4-75 
Sherman. Sherman compress.........----.. Muti hice aeineenaainseees 5-25 
Smithville. Smithville compress .......... Sangetendeninssebaen ves weenwnen ee 


Closed iron clad; standard area; heavy wood floor laid flat on ground; 
standard elevated tank, 20,000 gallons capacity; 2%-inch hydrants and hose sup- 
plied by 6-inch main. 


Sulphur Springs. Sulphur Springs compress (idle) ...............0.e0000- 6.00 
Exposed by boiler house of cotton seed oil mill adjoining. 

‘Taylor, Taylor compress (MICE ARGED) . 0..050s.cccccccnccccrececsenesceces 4-25 

NN 56s b cer aiendavi os ines sSeneriaces deed bee 4.25 


Brick division walls; communication between compartments cut oft by poor 
fire doors insecurely hung. 


SS I bo co cudewnnsess suconepheeitesaseteeuscesseons 4-75 
Aes tr III ad cacccnnicc an deeGeeteendnebeesees sasess’s 1.90 
REE, | FI INE noi bid i wins cE 3 paneseecicccvivetssensia< 4.50 
Tyler. Texas Consolidated Compress Company............0cseeeeeeeees 5.50 
Building and pla form in bad repair. 
Tyler cotton warehouse, cor. Fannie and Locust streets ............... 
(Not near enough completion to advise rate.) 
a edo ed Sve cummunebeeeesechnecsancescat 4-25 
PE NM cer ttrdesessesnetevereesees eeiminenior Aes kes ee ot 5 00 


Situated between M. K. & T. and cotton belt depots. Compress badly 


exposed by railroad switches. 


ee I as ahh Bk a pasa ast ected 6 dG ewes sieenecede 4.75 
Dismantled ; machinery moved to Calvert. Now used as cotton yard. 
Waxahachic. Waxahachie Compress ....ccsricnevccssscscvcccccccccesosc 5.00 
Machinery moved from Dyersberg, Tenn. 
Waxahachie compress cotton yard............. pedkidesaeswte suc ceb eee 5.00 
Weatheriord.. Weatheriord COmpreit. << ocesicsssesicviccsnssnsssceccccces 5-50 
Exposed by frame co ton sample room. 
Yoakum. Yoakum compress...... in Merteetinskeasetaessetkieucenen sie 





A Way Out of the Mire. 


DAVID GORE, auditor of public accounts of Illinois, in his recently issued re- 
port on insurance, speaks, in part, as follows regarding the fire insurance 
situation : 


A definite solution of the causes producing increased fire waste is difficult. 
That they exist cannot be denied. The subject is so important that public 
investigation seems warranted. A system of fire inquests is suggested asa 
means to ascertain causes of fires. If the origin and cause of fires were inves- 
tigated, means could be taken to prevent increase ot fires, and evidence could 
be produced to convict persons guilty of arson. Incendiaries would be de- 
terred if investigaticn were known to follow the act and conviction seemed cer- 
tain. Persons careless to a criminal degree would be made to pay a higher 
premium for a self-increased risk, and prudent people would have the benefit 
of lower rates. 

It is suggested also that insurers be impelled to use means to prevent fires. 
This might be done by allowing, as payment, a part only of the actual loss 
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whenever the fire originated on the premises, and was caused by the careless- 
ness of the owner, or any one subject to his control, and full payment when 
the fire originated elsewhere. ‘This rule would insure care, and all citizens 
would have great individual interest in preventing fires. Under present 
methods policyholders are not charged with any responsibility fur carelessness. 
The good principle of law is that ‘‘a man must suffer the consequences of his 
own acts,” It is just that he should suffer the consequences of his own act, 
whether it be of omission, as the leaving of a lighted lantern in a hay loft, or 
his act of commission of deliberately applying a torch to the hay; except in 
the latter case, a criminal punishment should be added and no part of the in- 
demnity allowed, The destruction in either case is the same. The loss oc- 
casioned by him is none the less hard to be borne by his neighbors in the form 
of increased fire premiums. Careless and criminal persons should be made to 
feel and suffer the consequences of wasting and jeopardizing the material 
wealth of the country. The adoption of such rules requires no self-sacrifice 
from the individual. He is made to exercise a selfish care in protecting his 
own, that the interests of others may be protected, and thus promote the gen- 
eral and public welfare of the co-operators. 





Chicago News. 

CHICAGO, August 29.—After rejecting the reinsurance proposal of the Com- 
mercial Alliance Life Association, the members of the Total Abstinence Life 
Association of Chicago, at their meeting, held at this city on the 16th inst., 
appointed a committee of four to investigate the plans and starding of the 
various companies and associations which had bid for the business. The com- 
mittee was given full power to act, and after careful investigation determined 
to accept the following proposition from the Chicago Guarantee Fund Life 
Association: All members of the Total Abstinence Life Association to be 
reinsured without medical ‘re-examination, and if a sufficient number be se- 
cured a temperance department will be established by the Chicago Guarantee. 
Should the premiums paid the first year by the reinsured members exceed the 
cost of carrying their insurance, the excess will be applied toward liquidating 
the unpaid death claims of the old association (about $50,000). For this 
purpose the money realized from the assets of the Total Abstinence will also 
be applied. Attorney-General Maloney has the case under advisement, and 
is expected to pass upon the matter at once, 

One of the best attended meetings in the history of the Life Underwriters 
Association of Chicago was that held on the evening of the 25th inst. to bid 
‘* Bon Voyage” to Charles A. Weidenfeller, the acting treasurer of the associ- 
ation, who had been transferred by his company to New York. Aftera feast 
fit for the gods had been disposed of President Stearns made a speech euJo- 
gizing Mr. Weidenfeller’s services in connection with the association and 
expressing the regret of the members at his departure. In conclusion and on 
behalf of the association he presented Mr. Weidernfeller with a handsome 
solid gold locket, to be worn as a watch charm, On the one side was engraved 
Mr. Weidenfeller’s initials, and on the reverse a goodly sized diamond. So 
affected was Mr. Weidenfeller by this expression of regard by his fellow mem- 
bers that he scarcely found words to express his thanks. Mr. Weidenfeller 
was elected an honorary member of the association by a rising vote. Other 
business transacted at the meeting was the election of P. J. Kraus to active 
and Dr. S. Brown to associate membership. Dr. Fuller and George F. Schil- 
ling were elected alternates to the National convention at Cleveland, vice Cal 
Smith and C, A. Weidenfeller. Walter Hodge of the New York Life, anda 
prince of good fellows, was unanimously elected to succeed Mr. Weidenfeller 
as treasurer. 

Funeral services over the remains of Captain James Ayres were held yester- 
day afternocn at Evanston, hislate home. The pallbearers were John Belden, 
H, H, Heaford, Thomas Lord, C. N. Bishop, V. W. Foster; N. Holabird 
and J. J. Parkhurst. Mr. Ayres was one of the oldest and most popular 
members of the local insurance circie, and at the time of his death was presi- 
dent of the Chicago Board of Fire Underwriters, 

F, A. and H. W. Ray, composing the new firm of Ray & Ray, have been 
appointed managers for the Hartford Life and Annuity for Northern Illinois 
and Iowa, with headquarters at Chicago. H. W. is an old insurance man, 
having been connected with the Northwestern Mutual Life as assistant super- 
intendent of agents for a number of years, 

A new departure by the Mutual Reserve Fund Life Association is the estab- 
lishment of a temperance department with headquarters at this city. J. D. 
Knapp and A. Bonnell, formerly of the Total Abstinence Life Association, 
will be in charge of the new venture, the former as manager and the latter as 
secretary. 

Jerry McKinney of Houtzdale, Pa., a winner in the Equitable Life prize 
contest, is in town ‘‘ doing” the fair at the expense of his general agent. 

P. P. Kranz has been appointed agent at this city for the Dubuque Fire 
and Marine of Iowa. G, A. W. 
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—New York city’s death rate is again decreasing. 

—Rates are up twenty per cent at Amsterdam, N. Y. 

—The new steamboat tariff has been adopted by the Baltimore board. 

—Orville J. Harmon, a prominent insurance man of Oswego, N, Y., is dead. 

—A new insurance firm at Woburn, Mass., is styled Waldron, Conn & Co. 

—Adam Muller of Hoboken, N. J., is charged with an attempt at arson. 

—The Eclipse of Cleveland is to be eclipsed if Superintendent Kinder has 
his way. 

—Isaac Manheim, of the San Francisco firm of Manheim, Dibbern & Co., 
died recently. 

—Frank McCormack of Hartville, Mo., is charged with embezzlement and 
is under arrest. 

—E. Cozens Smith, general manager of the Imperial of London, arrived in 
New York last week, 

—Halifax, N. S., suffered from a $125,000 fire last week. A conflagration 
was narrowly avoided, 

—The annual death rate of New York city, as indicated by last week’s 
record, is 20,64 per 1000, 

—John R. Hegeman, president of the Metropolitan Life, will return from 
Europe about October 1. 

—Our thanks are extended to Commissioner Wilson of California for a 
copy of his last annual report. 

—It is reported that the losses of the Rutland Insurance Company since 
March 1 have only reached $451. 

—Uxbridge, Mass., will be allowed a twenty-five per cent reduction in rates 
if a good night patrol is furnished, 

—Commissioner John E. Hollingsworth of Texas has issued his report for 
the year 1892. We thank him for a copy. 

—J. H. Grimmel, a Baltimore solicitor for the Mutual Life, has been 
indicted by the grand jury for alleged rebating. 

—Percy V. Baldwin, manager of the seaboard department of the Manhattan 
Life, is spending his vacation in the Adirondacks. 

—The Dubuque Fire and Marine of Dubuque, Ia., has been admitted to 
Illinois and has appointed P, P. Kranz Chicago agent. 

—Professor Wm. P. Stewart recently met the Vermont and New Hamp- 
shire agents of the Mutual Life at Manchester, N. H. 

—We. gratefully acknowledge the receipt of a copy of the report of the 
Superintendent of Insurance of Canada for the year 1892. 

—An advertising device employed by the American Employers Liability 
Insurance Company is an aluminum pen-holder in the form of a quill pen. 

—F. O. Affeld, manager of the Hamburg-Bremen, read a paper this week 
on the fire waste, before the National Association of Fire Engineers at Mil- 
waukee. 

—Owing to the burdensome restrictions placed upon foreign companies 
operating in Spain, the Mutual Life has decided to cease business in that 
country. 

—-The property loss by the fire at South Chicago last week is estimated at 
$600,000, with a loss to insurance companies of perhaps $200,000, well dis- 
tributed. 

—We do not believe in the idea that some good risks may be written at any 
rate, or that any bad risk can be written at some rate.-— Zhe Glens Falls Now 
and Then. 

—A. P. Haldane, of Paterson, N. J., has purchased the insurance busi- 
ness of Edwin Quackenbush and has also been appointed agent for the 
Commercial Union. 

—Wnm. J. Vesey, receiver of the Union Central Mutual Fire of Fort 
Wayne, Ind., sues the assignee of the Belgian Glass Works of Tiffin, O., to 
recover on a $400 note. 

—F, C. Moore, president of the Continental, issues a circular letter to the 
agents of the company, requesting them to co-operate in securing the repeal 
of the Sherman silver law. 

—The leading article in Donahoe’s Magazine for September is written by 
Hon, Edward A. Moseley of Washington. It is on ‘* John Boyle O'Reilley, 
the man,” and contains personal reminiscences, for O’Reilley and Moseley 
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were intimate friends, The article is illustrated by several excellent photo- 
graphs of canoe and country scenes, in which the faces of O’Reilley and the 

writer are recognizable. 

—The Penobscot county (Me.) Board of Underwriters has elected the 
following officers: President, W. E. Brown ; vice-president, J. W. McClure ; 
secretary and treasurer, L. C. Tyler. 

—A. Arthur Reade names and illustrates the rungs in his pamphlet ‘* The 
Insurance Ladder and How to Climb it,” which is published at Leicester, 
England, at the price of one shilling. 

—Our thanks are extended to G. S. Duryee, Insurance Commissioner of 
New Jersey, for a copy of the second part of his last annual report. It treats 
ot life, fidelity and casualty insurance. 

—We are indebted to B. K. Durfee, Insurance Superintendent of Iilinois, 
for a copy of part 2 of the insurance report for the year 1892, which relates to 
life, casualty and assessment insurance, 

—The mother of Dallas McCallister of Anderson, Ind., who committed 
suicide, sues the Expressmens Mutual Benefit Association to recover the 
amount for which he was insured therein. 

—Notwithstanding the refusal of the Secretary of State of North Carolina 
to allow the North Carolina State to do business in that State, it appears that 
the company is vigorously seeking business. 

—F. W. Van Reynegom, receiver of the State Investment of San Fran- 
cisco, states.that his appointment is being contested and that he has not yet 
secured possession of the company’s books. 

—There seems to be some dissatisfaction at Albany, N. Y., over the rates 
resulting from the recent application of the Universal Mercantile Schedule. 
A mutual company is again being talked of. 

—Peter Outcalt of Portland, Ore., adjuster for the German American of 
New York, has been transferred to San Francisco. He is succeeded in the 
Northwest by J. A. Sladen, the company’s special agent. 

—The lecture by George King, F.I. A., F. F. A., before the insurance 
institute of Bristol, England, on ‘‘ Life Office Premiums, Reserves and 
Bonuses,” has been published in leaflet form by the Post Magazine. 

—The Coast Review, which has heretofore persistently condemned the 
assessment system of insurance and associations operating under that plan, 
now conspicuously carries the advertisement of a company of that class. 

—No announcement has yet been made of any arrangement to fill the 
place in the New York Underwriters Agency now occupied by the Hanover, 
which, it is reported, will retire from the combination at the end of 1893. 

—Wisconsin’s attorney-general construes the law of that State prohibiting 
the writing of insurance in the State by non-resident agents to include even 
managers of other State companies whose territory may now include several 
States. 

—James Ayars of Chicago, district manager of the Phoenix of Hartford, 
died suddenly last Friday at Devil’s Lake, Wis. He was president of the 
Chicago Fire Underwriters Association, which body has adopted suitable 
resolutions. 

—The Indispensable Guide to British Life Assurance, which compares the 
expense of new business of sixty-four British companies with that of the three 
American giants (in favor of the latter), has been issued. It is published at 
Birmingham, England. 

—A peculiar cause of fire is described in Rambling Notes, Two horses 
were running about in a grain field when one of them struck his shoe against 
a boulder, emitting a spark which caused the destruction of the field of grain 
and considerable fencing. 

—Frederick W. Gade has severed his connection with the New York Life 
Insurance Company as its general agent in Philadelphia, and taken the man- 
agement of the office of the Mutual Life Insurance Company of New York, at 
424 Walnut street, Philadelphia. 

—The Manhattan Life has refused to pay the $2000 insurance upon the 
life of young Shann of Princeton, N. J., whose mother was recently acquitted 
of the charge of causing his death. The company claims that the cause of his 
death has not been satisfactorily established. 

—Henry Baker, general agent for the American of Boston, suggests that 
ezch member of the New England Insurance Exchange be furnished with 
blank forms, and when a risk is met with which is thought to be rated too low, 
that the same he reported to the secretary for future action, 

—‘‘ Observations Regarding Risks Declined by the Prudential Insurance 
Company of America from March 5, 1888, to January 1, 1893,” a valuable 
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paper which was read before the life and accident section of the World’s 
Congress at Chicago, has been published in pamphlet form, 


—The officers elected by the Wisconsin State Board of Underwriters are: 
President, L. S. Tuttle, Oshkosh ; vice-president, W. L. Steele, Madison ; 
secretary and treasurer, C. E. Norbeck, La Crosse; executive committee, 
John McClure, St. Paul; John E. Davis, Racine; W. A. Chapman, Mil- 
waukee; Waite Blivin, Chicago; H. A. Nolte, Milwaukee; A. S. Wither- 
bee, Chicago. 

—The secretary of the Royal Co operative of New York is quoted as saying 
last Saturday: ‘* This company is rich and all the men connected with it are 
rich, I don’t propose to tell you who they are. It is none of the public’s 
business how this company is condutted. We can pay all losses incurred by 
holders of our policies. We employ hundreds of agents and they are selling 
these policies right along.” 

—A report on ‘‘ Abnormal Man” recently submitted to the Department of 
the Interior by W. T. Harris, Commissioner of the Bureau of Education, con- 
tains much statistical and other information of interest to the medical depart- 
ments of life insurance and accident companies. Some of the subjects 
treated are: Education and Crime; Criminology; Criminal Sociology ; 
Alcoholism ; Insanity and Genius ; Sociological, Ethical and Charitological 
Literature ; Bibliography. 

—The recent Behring Sea decision makes quite apropos the article in 
Worthington’s Magazine for September on ‘‘ Seals and Sealing” in the 
P.ibilof Islands. This is contributed by Joseph Stanley-Brown, formerly 
secretary to President Garfield, who has made a special study of the subject 
and taken many interesting photographs, copies of which illustrate the text. 
‘* Hours with Percival,” by R. S. Willis, tells many new and interesting facts 
about the recluse poet. Helen Campbell's ‘*‘ An O!d-fashioned Love Match ” 
describes the ways of the Puritan colonists. : 

—The present edition of The Insurance Year Book seems to be one of the 
best hand-books the insurance man can have, and the addition of several valu- 
able features for the benefit of the field man and executive man are particu- 
larly interesting and instructive. A very good plan is the incorporation, 
among other figures of the amount of premiums written in various towns. 
This, I believe, is the first time I have seen the same in print, and it is par- 
ticularly serviceable when estimating the amount of business any company 
shoyld receive from its agency that, may happen to be located in the towns 
mentioned.— William M. Ballard, branch secre.ary the Palatine Insurance 
Company. 

—A special meeting of the stockholders of the Peoples Fire of Manchester 
was held last Monday. The advisory committee presented a report recom- 
mending that the directors and officers of the company resign ; that the capital 
stock be reduced to $100,000 and then increased not more than $200,000 by 
the issue of new stock, to be paid for by the stockholders of date. The total 
assets were reported to be $696,577 ; liabilities, including $100,000 capital 
stock, $638,000. It was voted that $1000 reward be offered for the arrest of 
Charles F. Morrill, the late treasurer ; to decrease the stock to $100,000 and 
ihen to increase the stock not exceeding $200,000. A committee was appointed 
to make the necessary changes in the by-laws and to reduce the number of 
directors to nine. 

—The Rockford (Ill.) general agency of the Equitable Life, in charge of 
W. F. Workman, has occupied first place among the Illinois general agencies 
as regards new business written for several months past. The four prizes 
offered by resident secretary Gage E. Tarbell for the best results in the 
months of April, May and June, were all won by Mr. Workman’s agency, 
proving him to be a workman in fact as well as in name and an excellent one 
at that. ‘The first prize was offered to the agent of the first-class writing the 
largest sum and was taken by Mr. Workman ; the second was contested for 
by agents of the second-class and was captured by J. A. Gibson of Mr. Work- 
man’s agency ; the third was won by Mr. Gibson, but owing to agents being 
debarred from receiving more than one prize was given to another ; the fourth, 
or general agency prize, went to Mr. Workman’s agency and was divided 
between S. T. Stanley and Wm. Irwin, the sub-agents writing the largest 
amounts. Mr. Workman is to be congratulated upon the work accomplished 
by himself and his staff, which enables him to constantly exceed his allotment. 


AUTOMATIC SPRINKLER NOTES. 


—The Boston and Maine Railioad Company's elevator at Charlestown, Mass., 
has been completely equipped with Grinnell sprinklers. 


—The Ohio Falls Car Works Company of Jeffersonville, Ind., charge the Gen- 
eral Fire Extinguisher Company with improperly installing a Neracher equipment, 
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which, it alleges, was never completed, and that under pressure the heads split and 
damaged the stock. 


—Fires in the plants of A. Platt & Bros., Manayunk, Philadelphia; David Hey, 
Mount Airy, Philadelphia, and Henry Davenport, Philadelphia, were extinguished 
by Kane sprinklers without assistance. 


—That Grinnell sprinklers are held in such high esteem in England is because 
they accomplish such results as are recited in the following quotation from The 
Post Magazine: On the 13th ult., at 7.20 A. M., a fire started in the card room at 
the cotton mill belonging to R. C. Haworth, Limited, Folds road, Bolton. Four 
Grinnell sprinklers immediately came into operation, and almost simultaneously 
the fire alarm bell rang out its warning note The sprinklers eftectually extin- 
guished the fire unaided, and the damage which is claimed from the insurance com- 
panies only amounts to £39. The firm consequently writes as follows: ‘‘ In com- 
mo } justice, we think it only right to inform you that in our opinion the Grinnell 
sprinklers have achieved a remarkable success at our mill. A fire commenced in 
the box enclosing main driving wheel on ground floor, about seven o'clock this 
morning, and the work people owing to the dense smoke, were compelled to leave 
the room immediately. But the sprinklers had come into operation within a few 
seconds of the outbreak, and so eftectual were they that the services of the fire 
brigade, who arrived soon afterward, were not required, the fire having already 
been extingu’shed. On the whole, we consider the sprinklers acted splendidly. 
Four opened.” On July 18, at alarge shoddy and mungo manufactory at Dews- 
bury, a fire started in the rag machine room, owing to one of the machines striking 
fire. Whilst it lasted the fire was a severe one, but thirteen (Grinnells took good 
care of it, and effectually extinguished the blaze with a loss of only two or three 
pounds’ worth of material. The firm do not insure that portion of their property 
in which the fire occurred. 


—Regardirg the burning of the Coatsworth elevator at Buffalo, The Express of 
that city says: A good many questions have been asked why the sprinklers in the 
Coatsworth did not work as well as those in the Kellogg elevator. These questions 
have come from out of town and in the city. The solution of this question may 
never be known. Employees of the Coatsworth elevator have stated that the 6500- 
gallon tank or reservoir on top«f the e evator was pumped full the afternoon previ- 
ous to the starting of the elevator. ‘This elevator was the first that was supplied 
with the sprinkler sy-tem in this city. The system was put in in 1889, during which 
year they were the means of saving the building from burning. This was only two 
days before the disastrous fire in the Exchange elevator. fn this instance, as in 
that of the Kellogg elevator the other night, the pumps were started automatically, 
and furnished a continuous supply of w:ter to the seat of the fire. Why this did 
not happen this week when the elevator was on fire, is a question no one seems 
ready or able to answer. Other facts, however, have come to light since the eleva- 
tor was burned that may serve as a solution tothe problem. When the repairs 
were made in the elevator during the last winter and spring, it was necessary to 
make some changes in the sprinkler system. In speaking of this matter, A. M. 
Granger, manager for this system of sprinklers for this district, said: ‘‘ These 
changes were made by the Coatsworth people themselves, and we were never con- 
sulted about them as whether they were done in the proper manner or not. Some 
p pe which was essen ial to the perfect working of the system may have been cut off 
unintentionally, and thus the whole system may have been rendered valueless. 
Whether this is the case or not I do not know, as we were never asked to inspect it 
after the repairs were made. All we did after that was to put about roo additional 
sprinklers in the new tower, and that was done under contract. I do not know 
wh ther a watchman was in the elevator that night or not, and if there was I do not 
see why the sprinklers did not work if he kept up the steam to make them work. Like 
any other machinery of that sort, it takes steam to make it go, and unless the sup- 
ply was furnished continually, that in the boilers would soon be exhausted. The 
6500 gallons of water in the tank would not last long, and it would be necessary to 
keep it replenished if water was to be furnished at the seat of the fire. This fire 
must have set the sprinklers in the Coatsworth elevator working, and the releasing 
of the pressure must have set the pumps in operation. There is only one solution 
for the problem left. There could not have been a supply of steam to keep the 
pumps going for any great length of time. Had there been, it would have been 
impossible for the fire to have gained the headway it did before the arrival of the 
department, as when they arrived at the fire the whole top of the elevator was on 
fire, and the building was past saving. While we had to do with that system it was 
in perfect condition.” 


AGENCY APPOINTMENTS. 


—John Burns, agent for the American of New York, at Nashville, Tenn. 

—T. L. Alfriend, agent at Richmond, Va., for the Delaware of Philadelphia. 

—Wheeler & Wheeler, agents for the Greenwich of New York, at Omaha, Neb. 

_—Frank O. Frost, agent for the Home Life for Newburyport, Mass., and 
vicinity. 

—Thomas Mount, Greenville, State manager for Mississippi for the Mutual Re- 
serve Fund Lite Association. 

—Seth Egleston, special agent for the North British and Mercantile for Ken- 
tucky, Tennessee and West Virginia. 

—Wm. P. Asten, Washington, D. C., special agent for the Lancashire for 
Maryland, Virginia and the District of Columbia. 








—THE— 


—* eH 


Life Insurance Company of Boston, Mass., 

Offers to the public all desirable forms of legitimate life insurance, in strict conformity to 
the conservative requirements of the Statutes of Massachusetts. 
STEPHEN H. RHODES, President. 

Grorce B. Woopwarp, Secretary. Henry T. Cutver, Supt. of Agencies. 
Office, 23 Union Square, New York. 

C. W. TALFEY, Casuier. 
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THIRTY-THIRD ANNUAL STATEMENT 


EQUITABLE 


LIFE ASSURANCE SOCIETY 


OF THE UNITED STATES, 


For the Year Ending December 31st, 1892. 





ASSETS. 

Bonds and Mortgages...sssseesscccecesescceecees eeeeecveve $21,983,944.02 
Real Estate, including the Equitable Buildings and purchases 

under foreclosure of mortgages........+..--seeeeeeeee 23,912,412.49 
United States Stocks, State Stocks, City Stocks and other 

investments.......--.- $091 94NeNekhonmontweiegsterntesee 75,084,749.48 
Loans secured by Bonds and Stocks (market value, $7,673,706) 5,913,500.00 
Real Estate outside the State of New York, including pur- 

chases under foreclosure... .....cc.sscsecscescneseeeee 14, 122,736.70 
Cash in Bank and in transit (since received and invested)... .. 5,5541006.66 
Interest and Rents due and accrued, Deferred Premiums and 

other Securities. ........ccccccocsece secs 00 0~eees oseve 6,488,702.66 
Total Assets, December, 31, 1892........-..--+++0+ $153,060,052.01 


We hereby certify, that after a personal examination of the securities and 
accounts described in the foregoing statement, we find the same to be true and 
correct as stated. 


THOMAS D. JORDAN, Comptroller. FRANCIS W, JACKSON, Auditor. 


LIABILITIES. 
Reserve on all existing Policies (4 per cent Standard), 
and all other liabilities..... anowies patie cS -9121,870,236.52 


Total Undivided Surplus (4 per cent Standard), includ- 
ing Special Reserve of $2,500,000 towards establishment 
of a 3% per cent valuation, ....--.-e..see ee eeeeeeeeeeee 31,189,815.49 

@153,060.052.01 














We certify to the correctness of the above calculation of the reserve and 





surplus. From this surplus the usual dividends will be made. 
Geo. W. PHILLIPS, J. G. VAN CISE, Actuaries. 
INCOME. 
EE are ee en eer ee $34,046, 68 39 
Interest, Rents, etc.......0s+0---+++++ evccece o0cesccvceseenes ___6,239,669.10 
$40, 286,237.49 
DISBURSEMENTS. 
Claims by Death and Matured Endowments.........-.-----. $10,859,373-04 
Dividends, Surrender Values, Annuities and Discounted En- 

CS EE See puicnina bonus canine a 5,675,074.94 
Total Paid Policyholders:............---.......+++-+- $16,534,447.98 
Commissions, Advertising, Postage and Exchange........... 4,083,478.35 
General Expenses, State, County and City Taxes............ 3,544,021 01 

_924,161,947.34 

New Assurance written in 1892..................... $200,490,316.00 

Total Outstanding Assurance.......... S0veuseensens . 850,962,245.00 
DIRECTORS. 


HENRY B. HYDE, PREsIpENT. 
JAMES W. ALEXANDER, VickE-PREsIDENT. 


Louis Fitz Id, John A. Stewart, John D. J nes, 
Henry A. Hurlbut, Geo. C. Magoun, Levi P. Morton, 
Henry G. Marquand, William M. Bliss, Charles S. Smith, 


Wm. A. Wheelock, Wm. B. Kendall, co T. Low, 
M. Hartley, G. W. Carleton, A. Van Bergen, 
H. M. Alexander, E. W. Lambert, T. DeWitt Euy 5 
yee ne | M. Depew, H. S. Terbell, Oliver Ames, 
Charles G. Landon, Thomas S. Young, Eustace C. Fitz, 
Cornelius N. Bliss, John J. McCook, S. H. Phillips, 
August Belmont, Daniel D. Lord, Henry R. Wolcott, 
E. Boudinot Colt, Wm. Alexander, J. F. DeNavarro, 
John Sloane, Horace Porter, James H. D . 
S. Borrowe, Edward W. Scott, Daniel R. Noyes, 
H. J. Fairchild, C. B. Alexander, M. E. Ingalls, 
Eugene Kelly, Geo. DeF. L. Day, T. D. Jordan, 
Alanson Trask, S. D. Ripley. 
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Hgency Wants. 


Eigency Wants. 








ANTED.—GOOD ACTIVE, “RESPONSIBLE 

Agents in Iowa, South Dakota, Northern Nebraska, and Cook County, Illinois, 

to write Insurance for the old reliable New York Life Insurance Company. It will be to 

your interest to learn the Commissions paid to Agents before contracting with any other 

Company. To the right men who can show good business records, liberal contracts will he 
granted, Splendid territory yet unoccupied. Call upon or address, 

GILBERT A. SMITH, Manager, 
Room 417 Rookery Building, Chicago, BL. 


HE IOWA STATE AGENCY OF THE EQUITABLE 


Life Assurance Society of the United States wishes general agents for Cedar 
Rapids, Ottumwa and other good points in the State. Especial facilities offered in the 
way of contract and territory. We also wish special solicitors for unoccupied fields. Write 
us and see what we have to offer. 





or Room 16, Peavey Grand, Sioux City, Iowa 








LEE B. DURSTINE, 
Manager for Iowa, 


Des Morngs, la. 


IVE, RELIABLE MEN CAN MAKE MONEY AS 


Special, General or Local Agents in the Great Northwest with the 





SECURITY MUTUAL LIFE ASSOCIATON. 


(ee Attractive Policies. & Liberal Contracts. 


LEONARD K. THompson, Manager N. W. Department, 802-6 Guaranty 


Loan Building, Minneay olis, Minn. 


ASHINGTON LIFE INS. CO. 
OF NEW YORK. 





W. A. BREWER, Jr., President. 


Assets, = - - $12,750,000 
The Policies of the Washington, by their terms, are 
incontestable, residence and travel unrestricted. 


E. 8. FRENCH, 24 V.Pres’t and Sup’t of Agencies, 
21 Cortlandt St., 
NEw YorK City, 


THE NATIONAL MUTUAL INSURANCE CO. 
WORLD BUILDING, NEW YORK, 


In addition to its regular business -will insure under average lives 
and pay the full amount of the policy. The Adjusted, Rate Plan 
is an entirely new feature in Life Insurance, 
corresponds with the risk assumed, the same as in Fire and 
Marine Insurance. ‘Ihe nearer the applicant approaches the 
standard of a first-class risk, the less the cost. 


Send for Circulars. General and Special Agents wanted. 








UNDER 
AVERAGE 
LIVES. 


—_— ADVANTAGE. OF THE HARD TIMES BY 


The rate charged 








selling the Renewable Term and Partnership Policies of the Fidelity 


Mutual Life of Philadelphia. Large commissions and quick sellers. Write, 
BRIGGS & DALY, :38 Wall Street, 


New York City Managers. 





NSURANCE SOLICITORS. 

We offer liberal inducements to active solicitors, able and willing to 
work. Accident and Health Insurance combined, If you are about making 
a change, or desire a side line, address 

BERKSHIRE HEALTH anv ACCIDENT ASSOCIATION, 


WESTFIELD, MASs 














We have a good proposition to offer Special, 
General and Local Agents of Retiring Assess- 


ment Companies. 


Address, 


COLUMBIAN ACCIDENT COMPANY, - 
Manhattan (Building, CHICAGO, ILLS 








INS. CO., DEPARTMENT OF 
Gilbert D. Raine & Co., General Agents, Memphis, 
” if application is made at once 


EW YORK LIFE 


Arkansas and West Tennessee. 
Tenn., will give one or two first class specials ‘* Top contracts 
This section is particularly prosperous this season. 
NSURANCE RIGHTS, ISSUED ONLY BY THE 
National Life Insurance Company of Montpelier, Vt., is the most im- 
proved form of life insurance. Provides LARGER TOTAL RENEFITS than any 
other Company. Gives COMPOUND INTEREST INVESTMENT. 
open for good men. 
FRANK C, 





Good positions 


MANN & CO., General Managers, 
-—22-23 ELwoop BLock, Rochester, N. Y. 


RAVELING APPOINTMENTS FOR SOME OF 


the United States will be granted to a few first-class Life Insurance Solicitors, 
but men of the highest personal character and business experience need apply. Satisfactory 
references required, Address, 
DEPARTMENT SECRETARY, 
Best Gocmenre, 
P. O. Box 194, New York City. 





None 





OU SAY YOU’RE NOT SATISFIED? YES? 
Well, why don’t you come to the great and growing Insurance field of the Pacific? 
You will make money, if you are a first-class solicitor, by corresponding with F. A. Winc, 
Manager Pacific Northwest Department for one of the best Old-line Companies. 
Address, care 218-222 Bailey Building, Seattle, Wash. 


Exclusive territory in five good States to reliable men. 





O YOU EVER WRITE ANY LIFE INSURANCE? 


Don’t you find good, insurable risks, who are turned down or postponed, because they 

do not measure up to some cast iron standard laid down by some dyspeptic Medical Director? 

Find out what the National Life of Hartford will do for them, if they are good, insur- 
able risks. 

! he National is ro experiment. Jt is fully on its feet, and has now $15,000,000.00 insurance 
on its books, with assets of $3,000,000.C0 and has the largest ratio of assets to liabilities of 
any life company doing business in this country. Best equipped company for agents. 

Wiite for information to BRyaAN McCULLEN, Jr., Manager South Eastern Department, 
Richmond, Va., and largely increase your income thereby. 


G F. SCHILLING, MANAGER ILLINOIS AGENCY 


Chicago 








Germania Life Insurance Company, wishes good men in and State 


Will pay liberal commissions. 


G. F. SCHTLLING, Manager, 


Room 416, No. 79 Dearborn Street, Chicago. 





ISCONSIN DEPARTMENT OF THE NATIONAL 
LIFE INSURANCE CO, OF VERMONT. 


This is a good field for good men, The Company offers liberal terms to men of push 
and integrity. Our guaranteed, cash value policies sell at sight. 


JAMES B. ESTEE, 


Mack Biock, MILWwAvuKEE, Wi1s. 


Write to Manager, 





HE DEPARTMENT OF MICHIGAN OF THE 
HOME LIFE INSURANCE CO., 
FOR NORTHERN AND CENTRAL INDIANA, 
NORTHWESTERN OHIO AND ONTARIO. 


Ss. F. ANGUS, Manager, Detroit, Mich. 





ANTED— ACCIDENT INSURANCE AGENTS. 
E, E. Ciapp, Manager of the accident insurance department of the FIDELITY 
AND CASUALTY COMPANY for the States of New York, New Jersey, Massachusetts 
and Rhode Island, will pay liberal commission to good agents in those States. Office, 
45 Pine Street, New York City. 
As I am making.a Special effort to secure the accident business in your vicinity, agents 
who have such business to place would do well to apply at once, 


E, E, Ciapp, Manager, 45 Pine Street. 


‘HE IOWA DEPARTMENT OF THE MUTUAL 
LIFE INSURANCE COMPANY OF NEW YORK 





Desires to contract for a few good men to occupy districts in the State. Correspondence 


with reliable men solicited. 
FLEMING BROS., Managers for Iowa, 


Des Moines, Iowa. 











